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INDEPENDENT AUDITOR’S REPORT
To the Shareholders of UCom CJSC
Qualified Opinion

We have audited the consolidated financial statements of UCom CJSC (the Company) and its subsidiary
(together - the Group), which comprise the consolidated statement of financial position as at 31 December
2022, and the consolidated statement of profit or loss and other comprehensive income, the consolidated
statement of changes in equity and the consolidated statement of cash flows for the year then ended, and
notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of matter described in the Basis for Qualified Opinion section
of our report, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Group as at 31 December 2022, and of its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion

The Group’s management made correction of material errors occurred in prior periods. The prior period
amounts of Intangible assets and Goodwill, Trade and Other Receivables, Contract Liabilities, Retained
Earnings, Revenue, Other Expenses, Foreign Exchange Gains/Losses and Finance Costs (Note 4) were
restated in the accompanying consolidated financial statements.

The accompanying consolidated financial statements do not disclose the consolidated statement of financial
position for the earliest comparative period being 1 January 2021.

In our opinion, disclosure of this information is required by IFRS.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated financial statements section of our report.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code) and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.

BDO Armenia” CJSC, are each a member of BDO International Limited, a UK company limited by guarantee, and form part of the
international BDO network of independent member firms.
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Other Matter

The Company's financial statements for the year ended 31 December 2021 were audited by another
auditor, who expressed an unmodified opinion on those statements on 27 December 2022.

Responsibilities of the management and those charged with governance for the consolidated
financial statements

Management of the Company is responsible for the preparation and fair presentation of the
consolidated financial statements in accordance with IFRSs, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operation, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high-level of assurance which, however, is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements arise from fraud and error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of going concern basis of accounting
and whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern, based on the
obtained audit evidence. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

BDO Armenia” CJSC, are each a member of BDO International Limited, a UK company limited by guarantee, and form
part of the international BDO network of independent member firms.
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e Evaluate the overall presentation, structure, and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with management and those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

17 January 2024
BDO Armenia CJSC

o M /
£ Il
Sergey Yakovlev,/FCCA
Engagement partner

BDO Armenia” CJSC, are each a member of BDO International Limited, a UK company limited by guarantee, and form part of the
international BDO network of independent member firms.



UCom CJSC

Consolidated Statement of Financial Position

as at 31 December 2022

’000 AMD

Assets

Property and equipment
Intangible assets

Right of use assets

Prepaid income tax
Borrowings provided
Prepayments and other assets
Non-current assets

Inventories

Contract assets

Trade receivables

VAT receivables

Prepayments and other assets
Cash and cash equivalents

Current assets
Total assets

Equity

Share capital
Accumulated losses
Additional paid-in capital
Total equity

Non-current liabilities
Loans and borrowings
Provisions

Lease liability

Trade and other payables
Contract liabilities
Non-current liabilities

Current liabilities

Loans and borrowings
Other liabilities

Debt securities issued
Lease liability

Trade and other payables
Contract liabilities
Current liabilities

Total liabilities

Total equity and liabilities

Note

10
11
12

13

14

23(c)

15

16

19
20
12
21
22

19

18
12
21
22

31 December

31 December

2021

2022 (restated)
34,833,028 36,530,756
31,381,809 37,759,882
7,901,834 4,697,720
340,876 340,876
1,376,893 -
449,871 656,641
76,284,311 79,985,875
1,603,038 1,110,754
158,005 158,669
6,941,406 9,178,767
316,054 273,676
365,657 2,003,880
975,206 2,221,887
10,359,366 14,947,633
86,643,677 94,933,508
23,903 23,903
(24,591,122) (28,846,001)
35,084,845 35,084,845
10,517,626 6,262,747
38,478,801 7,668,036
2,344,938 1,868,245
5,708,570 3,915,928
- 3,445,087
7,537,734 7,998,194
54,070,043 24,895,490
4,211,927 45,863,063
120,608 -
- 2,676,646
3,945,037 1,722,394
12,971,661 12,788,591
806,775 724,577
22,056,008 63,775,271
76,126,051 88,670,761
86,643,677 94,933,508




UCom CJSC

Consolidated Statement of
Profit or Loss Other Comprehensive Income for 2022

2021

’000 AMD Note 2022 (restated)

Revenue 5 36,254,172 35,593,599
Other income 6 1,082,860 338,205
Depreciation and amortisation expense (11,756,116) (12,832,690)
Impairment of intangible assets (2,164,266) (1,577,908)
Personnel expenses (6,490,068) (6,057,237)
Irieecv;:/s:élgfs /(Impairment) losses on trade 155,258 (944,584)
Other expenses 7 (15,805,880) (15,669,132)
Results from operating activities 1,275,960 (1,149,747)
Net foreign exchange gain 8 9,048,207 6,330,872
Finance income 8 9,187 22,581
Finance costs 8 (6,078,475) (6,029,568)
Net finance income 2,978,919 323,885
Profit/(loss) before income tax 9 4,254,879 (825,862)
Total comprehensive income/(loss) for the 4,254,879 (825,862)

year

These consolidated financial statements were
15 January 2024 and were signed on its behalf by:

b

Ralph“Yirikian
General Director

approved by
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UCom CJSC
Consolidated Statement of Changes in Equity for 2022

’000 AMD

Balance at 1 January 2021
(restated)

Loss and total comprehensive loss
for the year (restated)

Balance at 31 December 2021
(restated)

Balance at 1 January 2022

Loss and total comprehensive loss
for the year

Balance at 31 December 2022

Attributable to equity holders of the Group

Accumulated

Additional paid- losses Total equity

Share capital in capital (restated) (restated)
23,903 35,084,845 (28,020,139) 7,088,609
(825,862) (825,862)
23,903 35,084,845 (28,846,001) 6,262,747
23,903 35,084,845 (28,846,001) 6,262,747
- - 4,254,879 4,254,879
23,903 35,084,845 (24,591,122) 10,517,626




UCom CJSC

Consolidated Statement of Cash Flows for 2022

’000 AMD

Cash flows from operating activities

Cash received from customers, inclusive of VAT
Cash paid to suppliers, inclusive of VAT

Cash paid to employees, inclusive of taxes
Payments of taxes other than on income

Net cash from operating activities

Cash flows from investing activities
Repayments of borrowings given

Interest received

Acquisition of property and equipment
Proceeds from sales of property and equipment
Acquisition of intangible assets

Net cash used in investing activities

Cash flows from financing activities
Repayments of loans and borrowings (Note 19)
Repayment of debt securities issued (Note 18)
Payment of lease liabilities (Note 12)

Interest paid

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at 1 January

Effect of exchange rate fluctuations on cash and cash

equivalents

Cash and cash equivalents at 31 December (Note 13)

2022 2021
40,496,720 43,149,061
(16,010,894) (17,373,562)
(6,244,209) (5,744,390)
(4,641,164) (5,676,178)
13,600,453 14,354,931
- 1,880
7,909 20,701
(4,069,824) (3,084,516)
664 3,748
(2,041,685) (5,282,759)
(6,102,936) (8,340,946)
(1,768,090) (167,023)
(2,370,997) -
(2,032,406) (2,092,199)
(2,513,852) (3,077,381)
(8,685,345) (5,336,603)
(1,187,828) 677,382
2,221,887 1,655,607
(58,853) (111,102)
975,206 2,221,887




UCom CJSC

Notes to the Consolidated Financial Statements for 2022

Note

INDEPENDENT AUDITOR’S REPORT
1. Reporting entity
Basis of accounting

Functional and presentation currency

> W N

Significant estimates, judgments and
correction of errors

Revenue
Other income
Other expenses

Net finance costs

0 o N ou

Income taxes
10.Property and equipment
11.Intangible assets
12.Leases

13.Borrowings provided

14.Inventories

Page
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11
12
12

13
15
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19
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26
27

Note Page
15.Cash and cash equivalents 27
16.Equity 27
17.Capital management 27
18.Debt securities issued 27
19.Loans and borrowings 28
20.Provisions 30
21.Contract liabilities 31
22.Trade and other payables 31
23.Fair values and risk management 32
24.Contingencies 39
25.Related parties 40
26.Subsidiaries 42
27 .Basis of measurement 43
28.Significant accounting policies 43

29.New standards and interpretations not
yet adopted 56
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UCom CJSC
Notes to the Consolidated Financial Statements for 2022

Reporting entity
Armenian business environment

The Group operates in Armenia. Consequently, the Group is exposed to Armenia’s
economy and financial markets which have emerging market features.

Legal, tax and regulatory regimes are in development stage, with frequent changes and
contrasting interpretations, which creates additional difficulties for the business
operating in Armenia, in addition to other legal and financial challenges.

Russian Federation (RF) started war against Ukraine on 24 February 2022. EU, USA and a
number of other countries imposed economic and politic sanctions on RF, which led to
significant issues for its economy.

Taking into account Russia’s significant impact on Armenian economy, as well as the fact
that Republic of Armenia is a member of Eurasian Economic Union the regional political
tensions, international sanctions, volatility of security markets as well as other risks faced
by RF may have negative flow on impact on Economy of Armenia.

Such business environment has a significant impact on the Group’s operations and
financial condition. The Group takes the necessary measures to ensure the stability of the
Group's operations, however, due to the unpredictability of developments, the
Management does not have the opportunity to give a credible assessment of how such
circumstances will affect the financial condition of the Group in the coming years.

The financial statements reflect the Group’s assessment of the Group’s operations and
exposure of the business environment on the financial position. The future business
environment can differ of that of expected.

Organisation and operations

UCom CJSC (the “Company”) was established in accordance with the legislation of the
Republic of Armenia in April 1994 and is the legal successor of Moskva LLC and Araqini
Enker LLC. The Company was renamed as UCom LLC on 12 December 2007 following the
amendments made in the Company’s charter. The Company started its operations on
22 October 2007 while remaining dormant until then. On 15 January 2020 the Company
reorganised its legal form from limited liability company to closed joint stock company
as defined in the Civil Code of Armenia. UCom LLC was liquidated and a new entity, UCom
CJSC, was established, which is the legal successor of UCom LLC.

As at 31 December 2022 the Company’s registered address was 8/4 Davit Anhaght street,
Yerevan 0069, Republic of Armenia.

On 31 August 2015 the Company obtained control of Orange Armenia CJSC by acquiring
100% of the shares and voting interests of that Company. On 31 March 2016 Orange
Armenia CJSC was legally merged to UCom CJSC.

In February 2017 the Company legally merged with its two subsidiaries: Interactive TV
LLC and Icon Communications CJSC.

The issued and outstanding ordinary share capital comprises 23,903,447 ordinary shares.
All shares have a nominal value of AMD 1.

11
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UCom CJSC
Notes to the Consolidated Financial Statements for 2022

The Company’s principal activity is the provision of mobile telecommunication,
broadband and wireless internet, digital television and landline digital telephony services
in the Republic of Armenia, as well as data transmission and hosting services.
The Company also sells communication equipment to corporate and individual customers.
On 7 June 2018 the Company established a new entity UPay CJSC (the “Subsidiary”). UPay
CJSC is a 100% subsidiary of the Company.

The Subsidiary’s principal activities are provision of collection services, e.g. collection of
utility, loan, state budget payments from customers on behalf of service providers and
provision of loans on behalf of credit organisations through its 42 branches.

The Group does not have ultimate controlling party. Related party transactions are
disclosed in Note 25.

Basis of accounting
Statement of compliance

These consolidated financial statements have been prepared in accordance with
International Financial Reporting Standards (“IFRSs”).

Going concern

The consolidated financial statements have been prepared on a going concern basis,
which assumes that the Group will be able to discharge its liabilities including the
mandatory repayment terms of the banking facilities.

As at 31 December 2022 Group’s current liabilities exceeded current assets by
AMD 11,696,642 thousand.

The Company has restructured/refinanced the loans with banks, shareholders and related
parties subsequent to 31 December 2022, prolonging the repayments till 2024-2028.
Management is confident that the Group will be able to refinance remaining bank
facilities, overdue and falling due in 2023, and that the shareholders and other related
parties will not request the repayment of the borrowings in the foreseeable future.

Based on these factors, management has a reasonable expectation that the Group has
and will have adequate resources to continue in operational existence for the 12 months
following the date of approval of these financial statements. Accordingly, management
believes that there is no significant uncertainty with regards to Group’s ability to continue
as going concern.

Functional and presentation currency

The national currency of the Republic of Armenia is the Armenian Dram (“AMD”), which
is Group’s functional currency and the currency in which these consolidated financial
statements are presented. All financial information presented in AMD has been rounded
to the nearest thousand, except when otherwise indicated.

12



UCom CJSC
Notes to the Consolidated Financial Statements for 2022

Significant estimates, judgments and correction of errors

The preparation of consolidated financial statements in conformity with IFRSs requires
management to make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and
in any future periods affected.

Information about critical judgments in applying accounting policies that have the most
significant effect on the amounts recognised in the consolidated financial statements and
assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment within next financial year is included in the following notes:

— Note 2(b) - assumptions relating to Group’s ability to continue as a going concern

— Note 5 - determination of significant financing component on advances received under
IRU contracts; determination of collectability of revenue from terminated contracts;

— Note 12 - determination of lease term and incremental borrowing rate;

— Note 27(h)(iii) - useful lives of property and equipment;

— Note 11 - key assumptions in the testing of non-current assets for impairment;

— Note 20 - key assumptions in the estimation of dismantling provision;

— Note 23(c) - measurement of ECL allowance for trade receivables and contract assets:
key assumptions in determining the weighted-average loss rate;

— Note 9 - non-recognition of deferred tax assets;

— Note 11 - determination of the spectrum fee upfront payments as intangible assets
with indefinite useful lives.

Measurement of fair values

A number of the Group’s accounting policies and disclosures require the measurement of
fair values, for both financial and non-financial assets and liabilities.

When measuring the fair value of an asset or a liability, the Group uses market observable
data as far as possible. Fair values are categorised into different levels in a fair value
hierarchy based on the inputs used in the valuation techniques as follows.

— Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

— Level 2: inputs other than quoted prices included in Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

— Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised
in different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy as the lowest level
input that is significant to the entire measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in
Note 23 -fair values and risk management.

13



UCom CJSC
Notes to the Consolidated Financial Statements for 2022

Correction of material errors

During the year ended 31 December 2022 the management identified the following
material errors relating to the prior periods:

1. Intangible assets and goodwill - The spectrum fees, which were paid on acquisition
of the permits were amortised on a straight line basis historically. During the year
management considered the following:

o The permits are prolonged based on application to the Public Services
Regulatory Commission (PSRC). If there are no significant breaches of
regulations PSRC prolongs the license for additional period without any
significant payment by the entity.

e The technology, to which the payments relate, is not expected to discontinue
within foreseeable future.

Based on above the management retrospectively amended error by changing
treatment of the Spectrum fees Intangible assets by considering those as
Intangible assets with indefinite useful lives.

The management had also written-off goodwill related to the merger of previously
consolidated subsidiaries.

2. Revenue and related contract liabilities - During the year management identified,
that contract liabilities and related revenue from IRU contracts, finance costs and
foreign exchange gains losses were materially misstated due to the fact that the
foreign exchange denominated revenue was recognised based on current rates and
respective contract liability balance was revalued.

3. Accounts receivable, revenue and other expenses - During the year management
identified a misstatement related to the roaming partners.

Even if in the prior year the impact of the error was considered not material, the
Company management believes correction of error will lead to more reliable and
relevant presentation of information.

Consolidated Statement of Financial Position (extract)

31.12.2021

(as originally Increase/ 31.12.2021

presented) (Decrease) Restated
Intangible assets and goodwill 27,832,849 9,927,033 37,759,882
Trade and other receivables 9,407,738 (228,971) 9,178,767
Contract liabilities (non-current) 7,544,612 453,582 7,998,194
Contract liabilities (current) 851,514 (126,937) 724,577
Retained earnings 38,217,418 9,371,417 28,846,001

14
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UCom CJSC
Notes to the Consolidated Financial Statements for 2022

Consolidated Statement of Profit or Loss and Other Comprehensive Income (extract)

Other expenses
Foreign exchange gains/losses
Finance costs

31.12.2021
(as originally Increase/ 31.12.2021
presented) (Decrease) Restated
35,586,052 7,547 35,593,599
(15,365,860) (303,272) (15,669,132)
7,454,027 (1,123,155) 6,330,872
(6,002,722) (26,846) (6,029,568)

Revenue
Revenue streams

’000 AMD
Revenue from contracts with customers
Mobile services (including mobile internet)

Triple play package (including telephone, TV and
internet)

Fixed broadband internet

Sales of goods

Mobile broadband internet

Interconnection and roaming

IRU, IP and data transit

Digital television

Landline digital telephony and interconnection
Network construction works

Other

Total revenue from contracts with customers
Other revenue

Lease of telecommunication equipment

Total revenue

2022 2021
10,323,497 8,834,233
5,016,148 6,964,766
8,062,200 6,007,529
3,975,969 3,432,592
2,651,604 3,105,298
2,143,300 2,103,276
1,976,682 2,448,708
1,543,878 1,141,205
301,421 334,851
97,340 106,667
138,990 817,411
36,231,029 35,296,536
23,143 297,063

36,254,172 35,593,599

Disaggregation of revenue from contracts with customers

In the following table, revenue from contracts with customers is disaggregated by primary

geographical market and timing of revenue recognition.

15
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Notes to the Consolidated Financial Statements for 2022

’000 AMD 2022 2021
Primary geographical markets
Domestic 33,544,475 32,844,881
Middle East countries 1,662,157 1,555,142
Euro-zone countries 538,713 407,803
Other CIS countries 377,143 367,845
United States - 19,500
Others 108,541 101,365
36,231,029 35,296,536
Timing of revenue recognition
Point in time 3,975,969 3,432,592
Over time 32,255,060 31,863,944
Revenue from contracts with customers 36,231,029 35,296,536
Other revenue 23,143 297,063
Total revenue 36,254,172 35,593,599

Contract balances

The following table provides information about receivables, contract assets and contract
liabilities from contracts with customers.

’000 AMD 31 December 2022 31 December 2021
Trade receivables 6,941,406 9,178,767
Contract assets 158,005 158,669
Contract liabilities 8,344,509 8,722,771

The contract assets primarily relate to the Group’s rights to consideration for work
completed but not billed at the reporting date as well as incremental costs incurred to
obtain a contract, such as sales agent commission. The contract assets related to work
completed but not billed are transferred to receivables when the rights become
unconditional. The contract assets related to incremental costs incurred to obtain a
contract are amortized over the time of respective revenue recognition period.

The Group assesses the collectability of revenue and other income from penalties related
to terminated (defaulted) contracts at the time of revenue recognition. Based on
historical information of collections below 30% of such revenue, the Group has assessed
that revenue should not be recognised for terminated contracts considering low
probability of collection.

The contract liabilities comprise advances received under IRU contracts, network
installation fees and other deferred revenue. Advances received under IRU contracts
relate to the advance consideration received from customers for granting an access to
certain dark fibers from Group’s infrastructure.

The amount of AMD 824,283 thousand recognised in contract liabilities at the beginning
of the period has been recognised as revenue for the period ended 31 December 2022.

Remaining performance obligations under IRU contracts included in contract liabilities are
expected to be recognised in revenue of future periods as follows:

16
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UCom CJSC

Notes to the Consolidated Financial Statements for 2022

’000 AMD

Less than 1 year
1-2 years

2-5 years

More than 5 years

31 December 2022

31 December 2021

444,435 446,047
464,409 501,785
1,859,854 1,816,908
5,125,412 5,566,876
7,894,110 8,331,616

No information is provided about remaining performance obligations at 31 December 2022
that have an original expected duration of one year or less, as allowed by IFRS 15.

Performance obligations and revenue recognition policies

Revenue is measured based on the consideration specified in a contract with a customer.
The Group recognises revenue when it transfers control over a good or service to a

customer.

The following table provides information about the nature and timing of the satisfaction
of performance obligations in contracts with customers, including significant payment
terms, and the related revenue recognition policies.

Type of Nature and timing of satisfaction Revenue recognition policies
product/ of performance obligations,
service including significant payment
terms
Interconnection Access charges for interconnect Revenue from interconnect fees is
services services are earned from other recognized over time as the services are

Fixed services
(Internet,

television and
voice over IP)

Mobile and
internet data
services
(mobile voice,
data, roaming,
messaging,
internet data)

telecommunication operators for
traffic originated on the Group’s
network under agreements which
also regulate the Group’s use of
the other operators’ networks.

Interconnect services are billed
and paid on a monthly basis.

Group derives revenue from each
subscriber for fixed services.
Performance obligation is satisfied
when services are performed.
Service is postpaid.

Group derives revenue from each
subscriber for mobile and internet
data services. Performance
obligation is satisfied when
services are performed based upon
minutes of use and messages
processed, data consumed. Service
is both prepaid and postpaid.

performed.

Revenue from fixed services primarily
consists of monthly fixed charges for
usage of services and is recognized over
time as the services are provided using
time elapsed measure of progress.

Revenue from mobile and internet data
service is recognized over time, as
service is provided. Measure of progress
is based on data usage, minutes of use,
messages processed.

For bundled packages, the Group
accounts for individual services
separately, if they are distinct, that is, if
a service is separately identifiable from
other items in the bundled package and
if a customer can benefit from it. The
consideration is allocated between
separate services in a bundle based on
their stand-alone selling prices.

Monthly subscription fee is recognized as
revenue in the month when the service is

17



UCom CJSC

Notes to the Consolidated Financial Statements for 2022

Type of
product/
service

Nature and timing of satisfaction
of performance obligations,
including significant payment
terms

Revenue recognition policies

IRU, IP and data The Group derives revenue from

transit

Sales of goods

fixed charges for usage of the
cable network of the Group.
Performance obligation is satisfied
when services are performed. The
service is prepaid.

Customer obtains control over
goods sold which mainly comprise
of telecommunication equipment
and handsets, in the Group’s
customer service centers. Invoices
are generated and revenue is
recognized at that point in time.
Invoices for corporate customers
are payable within 30 days.
Invoices for individual customers
are payable in cash right after the
invoice has been generated or in
case of credit sales the partner
bank pays for the goods sold within
30 days.

No loyalty points or returns are
offered for sales of goods.

provided to the subscriber. For bundled
packages, as the unused megabytes,
messages, and minutes, cannot be carried
forward to subsequent period, revenue is
recognized over time, based on time
elapsed measure of progress commencing
from the activation of the package up to
the expiration of service term. These
services are billed and paid for on a
monthly basis.

The Group has certain long-term
Indefeasible Right to Use (“IRU”)
contracts, where the obligation for
network maintenance and the related
risk of return is retained with the Group
during the life of the contract.

The Group adjusts the transaction price
for a significant financing component and
recognizes the related interest expense
in the consolidated statement of profit or
loss and other comprehensive income.

The Group recognizes revenue on a
straight-line basis over the term of the
contract.

Revenue is recognized when the goods
are provided to the customer in the
Group’s customer service center and the
invoice is generated.

For bundled packages, the Group
accounts for individual goods sold
separately, if they are distinct, that is, if
the goods sold are separately identifiable
from other items in the bundled package
and if a customer can benefit from it.
The consideration is allocated between
the goods sold and services provided
within the tariff plan in a bundle based
on their stand-alone selling prices.
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Other income

’000 AMD 2022 2021
Recovery of inventory as a result of inventory count 569,365 -
Net income from modification of lease contracts 218,485
Reimbursement of damages 68,678 8,906
Income from non-core services 61,478 40,014
Other 164,854 289,285
1,082,860 338,205
Other expenses
’000 AMD 2022 2021
Cost of equipment sold 3,564,756 2,927,816
Interconnection and roaming expenses 3,134,184 3,124,923
Technical support and maintenance 1,560,773 1,785,231
Office maintenance, electricity, and utility 1,380,464 1,191,437
Purchase of TV channels 1,169,693 1,198,653
Purchase of internet 841,292 1,498,792
Operation and maintenance fees for IRU contracts 671,963 715,677
Commission expenses 559,698 557,747
Advertising, marketing, and distribution 441,926 510,296
Office and transportation costs 352,583 359,713
Professional services 129,126 67,106
Non refundable tax expenses 124,767 88,515
Short term lease expense 174,718 64,552
Cost of implementation of support system project - 477,952
Other 1,699,937 1,100,722
15,805,880 15,669,132
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Net finance costs

’000 AMD 2022 2021
Recognised in profit or loss

Interest income 9,187 22,581
Finance income 9,187 22,581
Interest expense on loans and borrowings and debt

securities (3,360,525) (4,474,582)
Interest expense from amortization of lease liability (1,849,131) (682,958)
Interest expense on contract liability from IRU contracts (479,777) (455,914)
Unwinding of discount on spectrum fees payable (264,111) (270,205)
Unwinding of discount on site restoration provision (121,858) (93,101)
Unwinding of discount on deferred payables for purchase of

equipment (3,073) (52,808)
Finance costs (6,078,475) (6,029,568)
Net foreign exchange gain 9,048,207 6,330,872
Net finance income recognised in profit or loss 2,978,919 323,885

Income taxes

Amounts recognised in profit or loss

The Group’s applicable tax rate is the income tax rate of 18% for Armenian companies

(2021: 18%).

’000 AMD 2022 2021
Deferred tax expense
Origination and reversal of temporary differences
Income tax expense
Reconciliation of effective tax rate:

2022 2021

’000 AMD % ’000 AMD %

Profit/(loss) before income tax 4,254,879 (825,862)
Incor_ne tax (expense)/benefit at (765,878) (18%) 148,655 (18)
applicable tax rate
Increase in unrecognised tax losses 69,291 2% (1,123,349) (26)
Non-taxable income/ (non-deductible 696,587 16% 974,694 23

expenses)
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Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following items:

’000 AMD 2022 2021

Deductible temporary differences 18,428,721 24,028,592

Tax losses 43,304,124 38,237,205
61,732,845 62,265,797

The tax losses expire in 1-5 years. The deductible temporary differences do not expire
under current tax legislation. Deferred tax assets have not been recognised in respect of
deductible temporary differences and tax losses of the Group because it is not probable
that future taxable profit will be available against which the Group can utilize the benefits
therefrom.

Tax losses amounting to AMD 2,350,183 thousand expired in 2022 (2021:nil).
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’000 AMD

Cost

Balance at 1 January 2021
Additions

Transfers

Disposals

Balance at 31 December 2021

Balance at 1 January 2022
Additions

Transfers

Disposals

Balance at 31 December 2022

Depreciation

Balance at 1 January 2021
Depreciation for the year
Transfers

Disposals

Balance at 31 December 2021

Balance at 1 January 2022
Depreciation for the year
Transfers

Disposals

Balance at 31 December 2022

Carrying amounts

At 1 January 2021

At 31 December 2021
At 31 December 2022

10. Property and equipment

Land and Network Transportation Fixtures and Leasehold Construction

buildings infrastructure Equipment facilities fittings improvement  in progress Total
1,192,757 39,106,878 34,571,256 551,887 1,034,419 520,800 794,707 77,772,704
12,992 921,644 1,446,440 88,127 31,701 261,181 2,762,085
7,969 115,792 (25,662) 350,914 57,640 (506,653) -
- (90,297) (1,351,158) - (1,224) (51,674) (533) (1,494,886)
1,213,718 40,054,017 34,640,876 551,887 1,472,236 558,467 548,702 79,039,903
1,213,718 40,054,017 34,640,876 551,887 1,472,236 558,467 548,702 79,039,903
16,302 426,804 2,682,641 8,510 176,459 100,568 20,010 3,431,294
62,341 69,523 (77,096) 153 58,059 10,696 (123,676) -
- (68,143) (477,029) - (16,067) (7,974) (15,728) (584,941)
1,292,361 40,482,201 36,769,392 560,550 1,690,687 661,757 429,308 81,886,256
152,440 12,215,537 23,066,728 486,508 1,024,337 160,108 - 37,105,658
25,565 2,790,333 3,006,002 48,516 120,460 18,848 - 6,009,724
367 - 2,602 - 1,222 (4,191) - -
- - (596,625) - (1,496) (8,114) - (606,235)
178,372 15,005,870 25,478,707 535,024 1,144,523 166,651 - 42,509,147
178,372 15,005,870 25,478,707 535,024 1,144,523 166,651 - 42,509,147
26,344 2,561,889 1,978,456 14,219 138,431 45,648 4,764,987
1,553 (63,503) (95,665) - 156,062 1,553 - -
- (570) (205,924) - (14,412) - (220,906)
206,269 17,503,686 27,155,574 549,243 1,424,604 213,852 - 47,053,228
1,040,317 26,891,341 11,504,528 65,379 10,082 360,692 794,707 40,667,046
1,035,346 25,048,147 9,162,169 16,863 327,713 391,816 548,702 36,530,756
1,086,092 22,978,515 9,613,818 11,307 266,083 447,905 429,308 34,833,028
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(a) Security

At 31 December 2022 properties with a carrying amount of AMD 8,476,410 thousand
(2021: AMD 11,013,886 thousand) are pledged to secure bank loans (see Note 19).

11. Intangible assets

Billing system
Customer Licences and Capacity IRU and other

’000 AMD base trademarks software Total
Cost

Balance at 1 January 2021 165,170 41,327,929 15,532,597 7,569,644 64,595,340
Additions - 228,197 24,900 253,097
Disposals - (559) - (75,379) (75,938)
Balance at

31 December 2021 165,170 41,555,567 15,532,597 7,519,165 64,772,499
Balance at 1 January 2022 165,170 41,555,567 15,532,597 7,519,165 64,772,499
Additions 174,197 - 790,056 964,253
Disposals - (607,060) (459,814) (154,048) (1,220,922)
Balance at 165,170 41,122,704 15,072,783 8,155,173 64,515,830

31 December 2022

Amortisation and impairment losses

Balance at 1 January 2021 165,170 11,029,302 4,850,451 4,385,469 20,430,392
Impairment - 1,577,908 - - 1,577,908
Amortisation for the year - 3,262,125 997,925 820,089 5,080,139
Disposals - (559) - (75,263) (75,822)
Balance at

31 December 2021 165,170 15,868,776 5,848,376 5,130,295 27,012,617
Balance at 1 January 2022 165,170 15,868,776 5,848,376 5,130,295 27,012,617
Amortisation for the year - 3,558,787 991,378 627,895 5,178,060
Impairment 2,164,266 2,164,266
Disposals - (607,060) (459,814) (154,048) (1,220,922)
Balance at

31 December 2022 165,170 20,984,769 6,379,940 5,604,142 33,134,021
Carrying amounts

At 1 January 2021 - 30,298,627 10,682,146 3,184,175 44,164,948
At 31 December 2021 - 25,686,791 9,684,221 2,388,870 37,759,882
At 31 December 2022 - 20,137,935 8,692,843 2,551,031 31,381,809

As at 31 December 2022 UCom CJSC holds licenses for use of radio-frequency spectrum for provision
of mobile and fixed services (the “Permissions”). The Permissions are granted by Public Services
Regulatory Commission and allow the Group to provide mobile services. There are permissions
expiring in November 2023. Based on its own assessment of the legislation related to the issue the
management of the Group expects prolongation of the Permissions for another 15 years without
material payments. The Group pays annual fee for use of radio-frequency spectrums. The annual fee
payables are recognised as intangible asset at their present value.
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Impairment testing

During the year ended 31 December 2021 Group continued to incur capital expenditures
in connection with the improvements to network quality. The Group’s property and
equipment and intangible assets were assessed for impairment as at 31 December 2022.
For the purpose of impairment testing, goodwill is allocated to the Group’s total
operations. There is no lower level of CGU within the Group at which the goodwill is
monitored for internal management purposes.

The recoverable amount of the CGU was based on its value in use which was determined
by discounting the future cash flows generated from the continuing operations of the
Group. The recoverable amount of the CGU was determined to be higher than its carrying
amount and no impairment loss was recognised.

Key assumptions used in discounted cash flow projections

Key assumptions used in the calculation of recoverable amounts are discount rate,
terminal value growth rates and EBITDA margins. These assumptions are as follows:

Discount rate

Pre-tax nominal discount rate of 17.28% was applied in determining the recoverable
amount of the CGU. The discount rate was estimated based on past experience, and
industry average weighted average cost of capital, which was based on a possible range
of debt leveraging of 37.4% at a market interest rate of 12%.

Terminal value growth rate

Cash flows were projected based on past experience, actual operating results and the
five-year business plan. A long-term growth rate into perpetuity of 0% long term growth
rate has been applied considering that without the development and modernization of
telecommunication infrastructures the Company’s growth will not be feasible in the
future.

Budgeted EBITDA margins

Budgeted EBITDA was estimated based on the past experience of the existing operations,
adjusted as follows.

The Group projected revenue growth from estimated sales volume and price growth. As a
result gradual decline of EBITDA margin was projected from 51.9% to 50% for the 2024-
2027 period.

Sensitivity to changes in assumptions

A 0.96 percentage points increase in weighted average cost of capital, a 38% decrease in

sales revenue or 30% percentage points decrease in EBITDA margin would result in
impairment recognition.
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12. Leases
(@) Leases as lessee

The Group leases a number of premises used for LTE network infrastructure, offices/server spaces,
customer service shops as well as leases certain dark fiber optical channels.

Information about leases for which the Group is a lessee is presented below:
Right of use assets

Site Site Other

’000 AMD greenfield rooftop Site pillar portfolios Main office Shops Total
Balance at 1 January

2021 999,564 2,185,495 981,862 125,952 128,538 143,234 4,564,645
Additions* 17,033 345,388 3,127 296,381 528,091 484,444 1,674,464
Modification 116,171 28,461 100,896 (18,189) - (30,790) 196,549
Depreciation charge for

the year (140,836)  (390,011)  (129,438)  (330,864) (252,955)  (486,262) (1,730,366)
Disposal - - (5,469) - - (2,103) (7,572)
Balance at 31

December 2021 991,932 2,169,333 950,978 73,280 403,674 108,523 4,697,720
Balance at 1 January

2022 991,932 2,169,333 950,978 73,280 403,674 108,523 4,697,720
Additions* 456,259 634,652 753,353 306,581 - 628,087 2,778,932
Modification 163,799 710,050  (100,949) (4,742) (22,445) 1,948,746 2,694,459
Depreciation charge for

the year (119,913)  (370,410) (160,706)  (353,831) (169,435)  (346,875) (1,521,170)
Disposal (193,741)  (263,104)  (271,402) - - (19,860) (748,107)
Balance at 31

December 2022 1,298,336 2,880,521 1,171,274 21,288 211,794 2,318,621 7,901,834

The lease of office/shop areas typically run for a period of 5 to 10 years, leases of network sites for 5 to
10 years and leases of dark fiber for 10 years.
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Lease liability

Site Site Other
'000 AMD greenfield rooftop Site pillar portfolios Main office Shops Total
Balance at 1,166,318 2,373,189 1,095,835 239,745 128,538 269,155 5,272,780
1 January 2021
Additions 8,289 341,251 3,127 296,381 528,091 484,444 1,661,583
Lease modifications 68,417 1,613 100,896  (18,189) - (30,790) 121,947
Interest expense 151,949 232,388 175,368 18,084 47,047 58,122 682,958

Lease payment (245,746)  (579,979) (88,118)  (360,261) (256,834)  (561,261) (2,092,199)
Lease liability write-off - - (6,310) - - (2,437) (8,747)

Balance at

31 Docember 2021 1,149,227 2,368,462 1,280,798 175,760 446,842 217,233 5,638,322

Balance at

1 January 2022 1,149,227 2,368,462 1,280,798 175,760 446,842 217,233 5,638,322
Additions 148,021 634,652 753,353 306,581 - 628,088 2,470,695
Lease modifications 163,799 710,050  (100,949) (4,742) (29,230) 1,955,530 2,694,458
Interest expense 225,993 534,649 498,754 21,279 35,183 533,273 1,849,131
Lease payment (222,973)  (561,421) (112,724)  (369,776) (195,521)  (569,991) (2,032,406)
Lease liability write-off  (234,096)  (377,633)  (332,111) (222) - (22,530) (966,592)
Balance at

31 December 2022 1,229,971 3,308,759 1,987,121 128,880 257,274 2,741,603 9,653,608

(b) Leases as lessor
The Group leases out mobile devices to mobile customers under non-cancellable operating lease. The

Group classifies these leases as operating leases, because they do not transfer substantially all of the
risks and rewards incidental to the ownership of the assets.

13. Borrowings provided

The Company has provided borrowing to the entity under common control, as presented in the Note 25
Related parties. Significant terms of the borrowings provided are provided below

Effective
’000 AMD Currency interest rate Maturity 2022 2021
Borrowing to related party AMD 12% 2025 1,037,739
Borrowing to related party EUR 6% 2025 339,154
Total 1,376,893 -
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14. Inventories

’000 AMD 31 December 2022 31 December 2021
Goods for resale 920,500 848,020
Consumables and spare parts 682,538 262,734

1,603,038 1,110,754

15. Cash and cash equivalents

’000 AMD 31 December 2022 31 December 2021
Petty cash 69,329 89,538
Cash in transit 129,363 102,904
Bank balances 776,514 2,029,445
Total cash and cash equivalents 975,206 2,221,887

The Group’s exposure to interest rate risk and a sensitivity analysis for financial assets
and liabilities are disclosed in Note 23.

16. Equity
(@) Share capital

The holders of ordinary shares are entitled to receive dividends as declared from time to
time, and are entitled to one vote per share at meetings of the Company.

(b) Dividends
No dividends were declared and paid during 2022 and 2021 periods. No dividends were

proposed after 31 December 2022 and up to the date these consolidated financial
statements were authorised.

17. Capital management
The Group has no formal policy for capital management, but management seeks to
maintain a sufficient capital base for meeting the Group’s operational and strategic
needs. The Company is in the process of developing a plan to manage its negative equity.

The Company is not subject to externally imposed capital requirements.

18. Debt securities issued

In May 2019 the Group issued USD bonds with total quantity of 50,000, par value of 100
and annual yield of 7.5% and AMD bonds with total quantity of 2,500, par value of AMD
100,000 and annual yield of 11%. The bonds were listed on Armenian Stock Exchange. The
bonds were redeemed in 2022.
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19. Loans and borrowings

This note provides information about the contractual terms of the Group’s interest-

bearing loans and borrowings, which are measured at amortised cost. For more
information about the Group’s exposure to interest rate, foreign currency and liquidity

risk, see Note 23.

'000 AMD

Non-current liabilities

Secured bank loans and credit lines

Secured borrowings from other related parties
Unsecured borrowings from other related parties

Unsecured borrowings from shareholders

Current liabilities

Secured bank loans and credit lines

Unsecured bank loan from shareholder
Secured borrowings from other related parties
Unsecured borrowings from shareholders

Unsecured borrowing from other related parties

The Group’s secured bank loans are secured by property and equipment (Note 10), shares

of UCom CJSC and turnover on bank accounts.

31 December

31 December

2022 2021
19,386,492 3,390,573
11,541,385 -
5,156,975 4,277,463
2,393,949 -
38,478,801 7,668,036
2,671,410 24,488,620
394,476 481,245
46,407 -
299,273 3,110,394
800,361 17,782,804
4,211,927 45,863,063

(@) Terms and debt repayment schedule

Terms and conditions of outstanding loans were as follows:

31 December 2022

31 December 2021

Nominal Year of Carrying Carrying
’000 AMD Currency interest rate maturity*  Face value amount Face value amount
Secured credit line usD 8.25% 2028 5,463,240 5,463,240 7,321,337 7,321,337
Secured credit line usD 8.5% 2028 1,182,960 1,182,960 1,605,773 1,605,773
Secured bank loan usD 8.00% 2028 - - 144,492 144,492
Secured bank loan usD 8.00% 2028 399,710 399,710 144,620 144,620
Secured bank loan usD 8.00% 2028 355,921 355,921 1,018,143 1,018,143
Secured bank loan usD 6m Libor+7% 2027 11,190,447 11,190,447 13,246,542 13,246,542
Secured bank loan EUR 6m. Euribor +4% 2027 3,465,624 3,465,624 4,398,286 4,398,286
Unsecured credit line from USD 7.00% 2023 394,476 394,476 481,245 481,245
shareholder
Unsecured borrowings from ¢y 6% 2024 2,693,222 2,693,222 3,110,394 3,110,394
shareholders
secured borrowing from usD 9.5% 2027 789,315 789,315 962,271 962,271

other related party
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31 December 2022

31 December 2021

Nominal Year of Carrying Carrying
’000 AMD Currency interest rate maturity*  Face value amount Face value amount
secured borrowing from uUsD 7.5% 2027 1,810,419 1,810,419 2,919,648 2,919,648
other related party
secured borrowing from EUR  6%+6mEur Libor 2027 3,129,434 3,129,434 2,264,073 2,264,073
other related party
Unsecured borrowing from uUsD 5% 2024 1,090,159 1,090,159 1,271,764 1,271,764
other related party
secured borrowing from AMD 12.0% 2027 2,368,162 2,368,162 2,407,353 2,407,353
other related party
Unsecured borrowings from  p;p 5.5%-8.5% 2024 4,867,177 4,867,177 5,956,167 5,956,167
other related party
secured borrowings from EUR 6.5% 2028 3,490,462 3,490,462 6,278,991 6,278,991
other related party
42,690,728 42,690,728 53,531,099 53,531,099

*Year of maturity is presented for balances outstanding as at 31 December 2023 based on amended

agreements effective at that date.

The Group’s secured bank loans are secured by property and equipment (Note 10), shares in UCom CJSC

and turnover on bank accounts.

(b) Reconciliation of movements of liabilities to cash flows arising from financing

activities

Other loans and borrowings

’000 AMD Other loans and borrowings

2022 2021
Balance at 1 January 53,531,099 58,842,017
Changes from financing cash flows
Repayment of borrowings (1,768,090) (167,023)
Interest paid (2,393,021) (2,876,439)
Total changes from financing cash flows (4,161,111) (3,043,462)
The effect of changes in foreign exchange rates (9,934,046) (6,526,664)
Other changes
Interest expense 3,254,786 4,259,208
Total liability-related other changes 3,254,786 4,259,208
Balance at 31 December 42,690,728 53,531,099
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Debt securities issued

’000 AMD Debt securities issued

2022 2021
Balance at 1 January 2,676,646 2,890,886
Changes from financing cash flows
Redemption of securities (2,370,997)
Interest paid (120,831) (204,095)
Total changes from financing cash flows (2,491,828) (204,095)
The effect of changes in foreign exchange rates (159,091) (213,238)
Other changes
Interest expense 76,858 215,373
Other changes (102,585) (12,280)
Total liability-related other changes (25,727) 203,093
Balance at 31 December - 2,676,646
Provisions

Site restoration

’000 AMD 31 December 2022 31 December 2021
Opening balance 1,868,245 1,663,176
Provisions made/ (reversed) during the year 362,226 117,058
Provisions used during the year (7,391) (5,090)
Unwind of discount 121,858 93,101
Closing balance 2,344,938 1,868,245

In accordance with Armenian legislation, areas leased by the Group for its network sites
must be restored to their original condition and assets installed should be removed after
termination of lease agreements. The provision was estimated by considering risks related
to amount and timing of restoration costs. The average timing for restoration is assessed
10 years from the reporting date on the basis of economic lives of the assets installed and
the expectations of future technological changes. The present value of restoration costs
was determined by discounting the estimated restoration cost using a nominal risk-free
rate of 5.49% (2021: 6.5%). Because of the long-term nature of the liability, the greatest
uncertainty in estimating the provision is the costs that will be incurred and the timing
of restorations.

In providing for the cost of site restoration management has consulted with its in-house

engineers who have considered the different types of network sites, activities necessary
for dismantling and average cost for each activity.
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Contract liabilities

’000 AMD

Non-current liabilities

Advances received under IRU contracts

Deferred revenue from network connection service

Current liabilities

Advance consideration received from subscribers
Advances received under IRU contracts

Deferred revenue from network connection service

Trade and other payables

’000 AMD
Non-current payables

Spectrum fee

Current payables
Spectrum fee

Trade payables
Vacation reserve
VAT payable

Other taxes payable
Other payables

Total trade and other payables

31 December 2022

31 December 2021

7,449,676 7,885,571
88,058 112,623
7,537,734 7,998,194
284,998 202,150
444,435 446,047
77,342 76,380
806,775 724,577

31 December 2022

31 December 2021

3,445,087
- 3,445,087

5,357,315 3,271,417
5,240,931 7,786,978
770,996 748,659
756,324 364,571
259,224 86,156
586,871 530,810
12,971,661 12,788,591
12,971,661 16,233,678

The Group’s exposure to currency and liquidity risk related to trade and other payables is

disclosed in Note 23.
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23. Fair values and risk management

@)

(b)

(©

Fair values of financial instruments

Management estimates that the fair value of all the financial assets and liabilities
approximate their carrying amounts, due to short term nature of assets and liabilities or
proximity to market rates born for long term assets and liabilities.

Financial risk management
The Group has exposure to the following risks from its use of financial instruments:

— credit risk;
— liquidity risk;
— market risk.

Risk management framework

The management of the Group has overall responsibility for the establishment and
oversight of the Group’s risk management framework. The management of the Group is
well informed of the risks and challenges of the industry. The political, social and
economic factors are all accumulated to arrive at strategic decisions. The management
also, through its training and activities, aims to develop a disciplined and constructive
control environment in which all employees understand their roles and obligations.

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a
financial instrument fails to meet its contractual obligations, and arises principally from
the Group’s receivables from customers.

The carrying amount of financial assets and contract assets represents the maximum
credit risk exposure. The maximum exposure to credit risk at the reporting date was as
follows:

Carrying amount

’000 AMD 2022 2021
Trade receivables 6,941,406 9,178,767
Contract assets 158,005 158,669
Borrowings provided 1,376,893 -
Bank balances and cash in transit 905,877 2,132,349
9,382,181 11,469,785

Trade receivables

The Group’s exposure to credit risk is influenced mainly by the individual characteristics
of each customer. However, management also considers the factors that may influence
the credit risk of its customer base, including the default risk associated with the country
in which customers operate. Details of concentration of revenue are included in Note 5.

The Group transacts with individuals and corporate customers in sales of goods and
rendering of services. No single customer accounts for revenue over 10% from sales
transactions. Credit risk is managed by requesting up-front payments from the large
customers in relation to long-term contracts.
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For other revenue contracts the Group assesses customers’ creditworthiness before the
Group’s standard payment and service terms and conditions are offered. For its corporate
and end-user corporate customers the Group monitors the credit risk individually by
assessing the creditworthiness of each customer based on the ageing profile, industry,
maturity and existence of previous financial difficulties.

The Group does not require collateral in respect of trade receivables.

The maximum exposure to credit risk for trade receivables at the reporting date by
geographic region was as follows:

Carrying amount

’000 AMD 2022 2021
Domestic 2,254,359 2,728,359
Middle East countries 3,558,381 4,856,927
Euro-zone countries 768,875 720,733
Other CIS countries 119,913 182,429
United States 8,398 12,484
Others 231,480 677,835
6,941,406 9,178,767

The Group’s most significant customer, a mobile operator and wholesaler customer,
accounts for AMD 5,965,701 thousand of the carrying amount of trade receivables as at
31 December 2021 (31 December 2021: AMD 2,303,360 thousand).

Expected credit loss assessment for corporate and individual customers

The Group assesses trade receivables from corporate customers with outstanding balance
of greater than AMD 20,000 thousand individually. The Group allocates each exposure to
a credit risk grade based on data that is determined to be predictive of the risk of loss
(including but not limited to external ratings, cash flow projections and available press
information about customers) and applying experienced credit judgement. Credit risk
grades are defined using qualitative and quantitative factors that are indicative of the
risk of default and are aligned to external credit rating definitions from Moody’s rating
agency. The Group calculates an ECL rate for individually assessed trade receivables
based on delinquency status and actual payment pattern during 12-month period.

The following table sets out information about exposure to credit risk, ECLs and credit
quality of trade receivables assessed individually as at 31 December 2022 and 2021
respectively:
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2022
’000 AMD

Gross corporate customers assessed

individually
Expected credit losses

Net corporate customers assessed

individually

2021
’000 AMD

Gross corporate customers assessed

individually
Expected credit losses

Net corporate customers assessed

individually

Lifetime ECL

Lifetime ECL

not impaired impaired Total
2,523,221 3,613,072 6,136,293
(7,328) (2,151,339) (2,158,667)
2,515,893 1,461,733 3,977,626
Lifetime ECL Lifetime ECL
not impaired impaired Total
3,527,749 6,103,193 9,630,942
(44,962) (2,371,325)  (2,416,287)
3,482,787 3,731,868 7,214,655

The Group allocates each exposure to a credit risk grade based on data that is determined
to be predictive of the risk of loss (including but not limited to external credit ratings,
information on potential financial difficulties and information on past due days) and

applying experienced credit judgement.

The following table provides information about the exposure to credit risk and ECLs for
corporate and individual trade receivables assessed collectively as at 31 December 2022

and 2021:

2022

’000 AMD

Not past due

Past due 0 - 30 days
Past due 31 - 90 days
Past due 91 - 180 days
Past due 181 - 270 days
Past due 271 - 365 days
More than one year

2021

’000 AMD

Not past due

Past due 0 - 30 days
Past due 31 - 90 days
Past due 91 - 180 days
Past due 181 - 270 days
Past due 271 - 365 days
More than one year

Gross corporate

Net corporate

customers Expected customers
assessed Expected credit credit loss assessed
collectively losses rates collectively
632,168 (6,889) 1.1% 625,279
168,797 (5,771) 3.4% 163,026
104,400 (9,195) 8.8% 95,205
68,251 (16,312) 23.9% 51,939
38,694 (17,140) 44.3% 21,554
31,783 (30,493) 95.9% 1,290
600,253 (600,253) 100.0% -
1,644,346 (686,053) 41.7% 958,293
Gross corporate Net corporate
customers Expected customers
assessed Expected credit credit loss assessed
collectively losses rates collectively
282,263 (5,732) 2.0% 276,531
124,110 (5,918) 4.8% 118,192
86,771 (13,373) 15.4% 73,398
56,156 (22,213) 39.6% 33,943
51,494 (33,980) 66.0% 17,514
23,004 (21,096) 91.7% 1,908
487,965 (487,965) 100.0% -
1,111,763 (590,277) 53.1% 521,486
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Gross individual

Net individual

2022 customers Expected customers
assessed Expected credit credit loss assessed
’000 AMD collectively losses rates collectively
Not past due 1,942,519 (14,361) 0.7% 1,928,158
Past due 0 - 30 days 48,237 (9,834) 20.4% 38,403
Past due 31 - 90 days 35,100 (16,230) 46.2% 18,870
Past due 91 - 180 days 200,316 (189,192) 94.5% 11,124
Past due 181 - 270 days 26,828 (24,390) 90.9% 2,438
Past due 271 - 365 days 29,509 (23,015) 78.0% 6,494
More than one year 1,311,338 (1,311,338) 100.0% -
3,593,847 (1,588,360) 44.2% 2,005,487
Gross individual Net individual
2021 customers Expected customers
assessed Expected credit credit loss assessed
’000 AMD collectively losses rates collectively
Not past due 1,363,821 (16,075) 1.4% 1,347,746
Past due 0 - 30 days 59,093 (11,499) 19.5% 47,594
Past due 31 - 90 days 57,796 (30,827) 53.3% 26,969
Past due 91 - 180 days 42,000 (33,771) 80.4% 8,229
Past due 181 - 270 days 31,359 (28,965) 92.4% 2,394
Past due 271 - 365 days 173,897 (164,203) 94.4% 9,694
More than one year 1,336,150 (1,336,150) 100.0% -
3,064,116 (1,621,490) 56.6% 1,442,626

The Group uses an allowance matrix to measure the ECLs of trade receivables from
corporate customers not assessed individually and trade receivables from individual
customers, which comprise a very large number of small balances.

Loss rates are calculated using a ‘roll rate’ method based on the probability of a
receivable progressing through successive stages of delinquency to write-off. Roll rates
are calculated separately for customers in different segments based on the type of
services purchased. Loss rates are based on actual credit loss experience over the past
two years. For collectively assessed receivables an impairment rate of 100% was applied
to gross trade and other receivables from customers overdue by more than 365 days, with
lower impairment rates applied for ageing categories of trade and other receivables that
are overdue for shorter periods.

Movements in the allowance for impairment in respect of trade receivables

The movement in the allowance for impairment in respect of trade receivables during the
year was as follows:

’000 AMD 2022 2021

Balance at the beginning of the year (4,628,054) (3,768,287)
Impairment loss recognised 155,257 (944,584)
Effect of change in foreign exchange rates 57,186 55,545
Write off of receivables (17,470) 29,272
Balance at the end of the year (4,433,081) (4,628,054)
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Bank balances

The Group held bank balances of AMD 776,514 thousand at 31 December 2022
(2021: AMD 2,029,445 thousand). From total bank balances AMD 537,677 thousand are
held with Armenian banks with credit rating of Ba3-B2.

Per the Group’s assessment no impairment loss is recognized on current accounts held in
banks primarily due to their short maturities.

(d) Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations

associated with its financial liabilities that are settled by delivering cash or another

financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible,

that it will always have sufficient liquidity to meet its liabilities when due, under both

normal and stressed conditions, without incurring unacceptable losses or risking damage

to the Group’s reputation.

For this purpose the Group makes short-term forecasts for cash flows based on financial

needs conditioned by the nature of operating and investing activities. As a rule these

needs are envisaged for an annual and monthly basis. The Group aims to maintain the

level of cash and cash equivalents at an amount in excess of expected cash outflows on

financial liabilities (other than trade payables) over the succeeding 60 days.

The following are the contractual maturities of financial liabilities, including estimated

interest payments.

Contractual cash flows
On demand
and less
2022 Carrying than 2 Over 5
’000 AMD amount Total months 2-12 months  1-2 years 2-5 years years
Non-derivative
financial liabilities
Secured bank loans and
credit lines 22,057,900 23,359,508 2,699,926 201,277 797,956 17,008,331 2,652,018
Unsecured bank loan
from shareholder 394,476 415,384 4,680 410,704 - -
Unsecured borrowing
from shareholders 2,693,222 2,863,477 322,491 120,419 2,420,567 -
Unsecured borrowings
from other related
parties 5,957,336 6,116,510 851,110 104,364 5,161,036 -
Secured borrowings
from other related
parties 11,587,792 14,921,381 157,463 793,770 2,604,067 9,754,350 1,611,731
Other liabilities 120,609 120,609 120,609 - - -
Trade payables 5,223,067 5,223,067 5,223,067 - -
Spectrum fee payable 5,357,315 5,357,315 5,357,315 - -
Lease payables 9,653,608 14,328,676 862,503 1,458,127 1,727,250 5,181,191 5,099,605
63,045,325 72,705,927 15,599,164 3,088,661 12,710,876 31,943,872 9,363,354
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Contractual cash flows

On demand
and less

2021 Carrying than 2 Over 5
’000 AMD amount Total months 2-12 months  1-2 years 2-5 years years
Non-derivative financial
liabilities
secured bank loansand 57 879 193 28,169,934 20,535,955 4,090,269 3,543,710 -
credit lines

Unsecured bank loan from
shareholder

Unsecured borrowing from
shareholders

Unsecured borrowings
from other related parties

481,245 488,888 4,696 484,192 - -
3,110,394 3,154,697 3,154,697 - - -

22,060,267 22,801,641 9,719,360 8,499,670 3,139,003 1,443,608

Debt securities issued 2,676,646 2,731,548 28,121 2,703,427 - -

Trade payables 7,786,978 7,786,978 7,710,365 76,613

Spectrum fee payable 6,716,504 7,080,919 837,054 2,511,161 3,732,704

Lease payables 5,638,322 7,809,714 683,160 1,173,632 1,285,715 2,778,058 1,889,149

76,349,549 80,024,319 42,673,408 19,538,964 11,701,132 4,221,666 1,889,149

It is not expected that the cash flows included in the maturity analysis could occur
significantly earlier, or at significantly different amounts.

(e) Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates,
interest rates and equity prices will affect the Group’s income or the value of its holdings
of financial instruments. The objective of market risk management is to manage and
control market risk exposures within acceptable parameters, while optimising the return.

The Group does not apply hedge accounting in order to manage volatility in profit or loss.
Currency risk

The Group is exposed to currency risk on purchases and borrowings that are denominated
in a currency other than the functional currency, primarily the U.S. Dollar (USD) and Euro
(EUR).

Exposure to currency risk

The Group’s exposure to foreign currency risk was as follows:
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UsD- EUR- UsD- EUR-

denominated denominated denominated denominated
’000 AMD 2022 2022 2021 2021
Trade receivables 3,247,241 1,365,410 4,386,567 2,069,338
Cash and cash 28,558 12,935 603,227 278,141
equivalents
Borrowings provided - 339,154 - -
Trade and other payables (972,653) (1,330,737) (4,074,936) (1,245,444)
Loans and borrowings (25,369,867) (14,952,697) (32,226,229) (18,897,517)
Other liabilities (95,741) - - -
Debt securities issued - - (2,423,530)
Gross exposure (23,162,462) (14,565,935) (33,734,901) (17,795,482)

The following significant exchange rates applied during the year:

in AMD Average rate Reporting date spot rate
2022 2021 2022 2021

usD 1 435.47 503.81 393.57 480.14

EUR 1 460.29 596.65 420.06 542.61

Sensitivity analysis

A reasonably possible strengthening of the AMD, as indicated below, against USD and EUR
at 31 December would have affected the measurement of financial instruments
denominated in a foreign currency and profit or loss before taxes by the amounts shown
below. The analysis assumes that all other variables, in particular interest rates, remain
constant and ignores any impact of forecast sales and purchases.

usD EUR
’000 AMD Profit or loss Profit or loss
31 December 2022 (10% movement) 2,316,246 1,456,593
31 December 2021 (10% movement)) 3,373,490 1,756,651

A 10% weakening of the AMD against the USD and EUR at 31 December would have had
the equal but opposite effect on the above currencies to the amounts shown above, on
the basis that all other variables remain constant.

Interest rate risk

Changes in interest rates impact primarily loans and borrowings by changing either their
fair value (fixed rate debt) or their future cash flows (variable rate debt). Management
does not have a formal policy of determining how much of the Group’s exposure should
be to fixed or variable rates. However, at the time of raising new loans or borrowings
management uses its judgment to decide whether it believes that a fixed or variable rate
would be more favourable to the Group over the expected period until maturity.

Exposure to interest rate risk

At the reporting date the interest rate profile of the Group’s interest-bearing financial
instruments was:
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Carrying amount

’000 AMD 2022 2021
Fixed rate instruments
Financial liabilities 24,905,231 (33,622,198)
24,905,231 (33,622,198)
Variable rate instruments
Financial liabilities (17,785,495) (19,908,901)
(17,785,495) (19,908,901)

Fair value sensitivity analysis for fixed rate instruments

The Group does not account for any fixed rate financial instruments as fair value through
profit or loss or as available-for-sale. Therefore, a change in interest rates at the
reporting date would not have an effect in profit or loss or in equity.

Cash flow sensitivity analysis for variable rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date
would have increased (decreased) profit or loss net of taxes by the amounts shown below.
This analysis assumes that all other variables, in particular foreign currency rates, remain
constant.

Profit or loss

’000 AMD 100 bp increase 100 bp decrease
2022

Variable rate instruments (145,841) 145,841
Cash flow sensitivity (net) (145,841) 145,841
2021

Variable rate instruments (18,565) 18,565
Cash flow sensitivity (net) (18,565) 18,565
Contingencies

Insurance

The insurance industry in the Republic of Armenia is in a developing state and many forms
of insurance protection common in other parts of the world are not yet generally
available. The Group does not have full coverage for its facilities, business interruption,
or third party liability in respect of property or environmental damage arising from
accidents on Group property or relating to Group operations. Until the Group obtains
adequate insurance coverage, there is a risk that the loss or destruction of certain assets
could have a material adverse effect on the Group’s operations and financial position.
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Litigations

The Group does not have litigations that may have a material effect on the Group’s
consolidated financial position.

Taxation contingencies

The taxation system in Armenia is relatively new and is characterised by frequent changes
in legislation, official pronouncements and court decisions, which are sometimes unclear,
contradictory and subject to varying interpretation. Taxes are subject to review and
investigation by tax authorities, which have the authority to impose fines and penalties.
In the event of a breach of tax legislation, no liabilities for additional taxes, fines or
penalties may be imposed by tax authorities once three years have elapsed from the date
of the breach.

Transfer pricing legislation enacted in the Republic of Armenia starting from 1 January
2020. The legislation is effective for the financial year 2020 and onwards. The local
transfer pricing rules are closer to OECD guidelines, but with uncertainty in practical
application of tax legislation in certain circumstances.

Transfer pricing rules introduce an obligation for the taxpayers to prepare transfer pricing
documentation with respect to controlled transactions and prescribe basis and
mechanisms for accruing additional taxes and interest in case prices in the controlled
transactions differ from the market level.

Transfer pricing rules apply to the transactions listed below, if the total amount of the
controlled transaction exceeds AMD 200 million in the tax year:

— cross-border transactions between related parties;

— cross-border transactions with companies registered in offshore zones, regardless of
being related party or not;

— certain in-country transactions between related parties, as determined under the
Armenian tax code.

Since there is no practice of applying the transfer pricing rules by the tax authorities and
courts, it is difficult to predict the effect of the new transfer pricing rules on these
financial statements.

These circumstances may create tax risks in Armenia that are more significant than in
other countries. Management believes that it has provided adequately for tax liabilities
based on its interpretations of applicable Armenian tax legislation, official
pronouncements and court decisions. However, the interpretations of the relevant
authorities could differ and the effect on these financial statements, if the authorities
were successful in enforcing their interpretations, could be significant.

Related parties
Control relationships
The Group’s ownership structure is as follows:

IU Telecommunicate LLC 29.09%

Aram Khachatryan 24.35%
Gurgen Khachatryan 11.91%
Artyom Khachatryan 11.91%

Fora Bank Joint-Stock Commercial Bank 10.50%
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Surik Poghosyan 6.30%
Aleksandr Yesayan 2.97%
Hayk Yesayan 2.97%

IU Telecommunicate LLC is owned by Gurgen Khachatryan and Artyom Khachatryan, in
equal proportion of shares. The Group has no ultimate controlling party.

Transactions with key management personnel
Key management remuneration

Key management received the following remuneration during the year, which is included
in personnel costs:

’000 AMD 2022 2021
Salaries and bonuses 739,351 442,077

Other related party transactions
The Group’s other related party transactions are disclosed below.

Revenue and other income

Transaction value for the  Outstanding balance as at 31
’000 AMD year ended 31 December December

2022 2021 2022 2021

Sale of goods, property and
equipment and intangible assets
and services provided

Entities under control of

2,411 9,339 1,662 20,304
shareholders
Other related parties 3,265 - 680
Other
Entities under control of 4,675 i i 299,097

shareholders
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(ii) Expenses

’000 AMD

Lease of premises:

Entities under control of
shareholders

Other services received:

Entities under control of
shareholders

Other prepayments given:

Entities under control of
~ shareholders

(iii) Borrowings received

’000 AMD

Borrowings received:
Shareholders

Entities under control of
shareholders
Other

(iv) Borrowings provided

’000 AMD

Borrowings provided:

Entities under control of
shareholders

26. Subsidiaries

Transaction value for the  Outstanding balance as at 31

year ended 31 December December
2022 2021 2022 2021
80,129 66,774 6,721 6,677
130,473 255,762 2,255 1,469
- - - 1,315,180

Transaction value for the  Outstanding balance as at 31

year ended 31 December December
2022 2021 2022 2021
20,632,833 3,591,639
22,060,267
120,337 -

Transaction value for the  Outstanding balance as at 31
year ended 31 December December

2022 2021 2022 2021

- - 1,376,893 -

On 7 June 2018 the Company established a new entity UPay CJSC.

2021 2020
Subsidiary Country of incorporation Ownership/voting Ownership/voting
UPay CJSC Republic of Armenia 100% 100%
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Basis of measurement

The consolidated financial statements have been prepared on the historical cost basis.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods
presented in these consolidated financial statements and have been applied consistently
by Group entities.

Basis of consolidation
Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is
exposed to, or has rights to, variable returns from its involvement with the entity and
has the ability to affect those returns through its power over the entity. The financial
statements of subsidiaries are included in the consolidated financial statements from
the date that control commences until the date that control ceases. The accounting
policies of subsidiaries have been changed when necessary to align them with the
policies adopted by the Group. Losses applicable to the non-controlling interests in a
subsidiary are allocated to the non-controlling interests even if doing so causes the non-
controlling interests to have a deficit balance.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising
from intra-group transactions, are eliminated. Unrealised gains arising from transactions
with equity-accounted investees are eliminated against the investment to the extent of
the Group’s interest in the investee. Unrealised losses are eliminated in the same way as
unrealised gains, but only to the extent that there is no evidence of impairment.

Revenue

Information about the Group’s accounting policies relating to contracts with customers is
provided in Note 5(d).

Finance income and costs

The Group’s finance income and finance costs include:

— interest income;

— interest expense;

— unwinding of discount on receivables and payables;

— foreign currency gain or loss on financial assets and financial liabilities;
— interest expense on lease liability included in finance costs.

Interest income or expense is recognised using the effective interest method. The
‘effective interest rate’ is the rate that exactly discounts estimated future cash payments
or receipts through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the
gross carrying amount of the asset (when the asset is not credit-impaired) or to the
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amortised cost of the liability. However, for financial assets that have become credit-
impaired subsequent to initial recognition, interest income is calculated by applying the
effective interest rate to the amortised cost of the financial asset. If the asset is no longer
credit-impaired, then the calculation of interest income reverts to the gross basis.

Foreign currency transactions

Transactions in foreign currencies are translated to AMD at exchange rates at the dates
of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date
are translated to AMD at the exchange rate at that date. The foreign currency gain or loss
on monetary items is the difference between amortised cost in the functional currency
at the beginning of the period, adjusted for effective interest and payments during the
period, and the amortised cost in foreign currency translated at the exchange rate at the
end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured
based on historical cost are translated using the exchange rate at the date of the
transaction. Foreign currency differences arising in retranslation are recognised in profit
or loss.

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount
expected to be paid under short-term cash bonus if the Group has a present legal or
constructive obligation to pay this amount as a result of past service provided by the
employee, and the obligation can be estimated reliably.

Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss
except to the extent that it relates to items recognised directly in equity or in other
comprehensive income.

Current tax

Current tax is the expected tax payable or receivable on the taxable income or loss for
the year, using tax rates enacted or substantively enacted at the reporting date, and any
adjustment to tax payable in respect of previous years.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used
for taxation purposes. Deferred tax is not recognised for:

— temporary differences on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable
profit or loss;

— temporary differences related to investments in subsidiaries, associates and joint
arrangements to the extent that the Group is able to control the timing of the reversal
of the temporary differences and it is probable that they will not reverse in the
foreseeable future; and
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— taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised for unused tax losses, unused tax credits and
deductible temporary differences to the extent that it is probable that future taxable
profits will be available against which they can be used. Future taxable profits are
determined based on the reversal of relevant taxable temporary differences. If the
amount of taxable temporary differences is insufficient to recognise a deferred tax asset
in full, then future taxable profits, adjusted for reversals of existing temporary
differences, are considered, based on the business plans for individual subsidiaries in the
Group. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realised; such
reductions are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to
the extent that it has become probable that future taxable profits will be available
against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to the
temporary differences when they reverse, based on the laws that have been enacted or
substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow the
manner in which the Group expects, at the end of the reporting period, to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset
current tax assets and liabilities, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to
settle current tax liabilities and assets on a net basis or their tax assets and liabilities will
be realised simultaneously.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of
inventories is based on the first-in first-out principle, and includes expenditure incurred
in acquiring the inventories, production or conversion costs and other costs incurred in
bringing them to their existing location and condition. In the case of manufactured
inventories and work in progress, cost includes an appropriate share of production
overheads based on normal operating capacity.

Net realisable value is the estimated selling price in the ordinary course of business, less
the estimated costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment are measured at cost less accumulated depreciation and
any accumulated impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The
cost of self-constructed assets includes the cost of materials and direct labour, any other
costs directly attributable to bringing the asset to a working condition for their intended
use, the costs of dismantling and removing the items and restoring the site on which they
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are located and capitalised borrowing costs. Purchased software that is integral to the
functionality of the related equipment is capitalised as part of that equipment.

If significant parts of an item of property and equipment have different useful lives, they
are accounted for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by
comparing the proceeds from disposal with the carrying amount of property and
equipment, and is recognised net within other income/other expenses in profit or loss.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Group.

The costs of the day-to-day servicing of property and equipment are recognised in profit
or loss as incurred.

Depreciation

Items of property and equipment are depreciated from the date that they are installed
and are ready for use, or in respect of internally constructed assets, from the date that
the asset is completed and ready for use. Depreciation is based on the cost of an asset
less its residual value.

Depreciation is recognised in profit or loss on a straight-line basis over the estimated
useful lives of each part of an item of property and equipment, since this most closely
reflects the expected pattern of consumption of the future economic benefits embodied
in the asset. Leased assets are depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the Group will obtain ownership by the end
of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property and equipment for the current
and comparative periods are as follows:

— buildings 40 years
— network infrastructure 5-25 years
— equipment 1-10 years

resportator
— fixtures and fittings 1-5 years
— leasehold

. lower of lease term and 20 years
improvements

Depreciation methods, useful lives and residual values are reviewed at each reporting
date and adjusted if appropriate.

Intangible assets
Indefinite useful life intangible assets

Spectrum fees paid upfront are classified as indefinite useful life intangible assets. These
assets are carried at cost and reviewed for impairment annually.
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Other intangible assets

Intangible assets that are acquired by the Group, which have finite useful lives, are
measured at cost less accumulated amortisation and accumulated impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure, including
expenditure on internally generated goodwill and brands, is recognised in the profit or
loss as incurred.

(iv) Amortisation

§)

(i)

Amortisation is calculated over the cost of the asset, less its residual value.

Amortisation is recognised in profit or loss on a straight-line basis over the estimated
useful lives of intangible assets from the date that they are available for use since this
most closely reflects the expected pattern of consumption of future economic benefits
embodied in the asset.

The estimated useful lives for the current and comparative periods are as follows:

— licences and trademarks 6-16 years
— billing system 10 years
— other software 1-10 years
— customer base 8 years

— capacity IRU 5-15 years

Amortisation methods, useful lives and residual values are reviewed at each financial year
end and adjusted if appropriate.

Financial instruments
Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial
assets and financial liabilities are initially recognised when the Group becomes a party to
the contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component)
or financial liability is initially measured at fair value plus, for an item not at FVTPL,
transaction costs that are directly attributable to its acquisition orissue. A trade
receivable without a significant financing component is initially measured at the
transaction price.

Classification and subsequent measurement
Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; FVOCI
- debt investment; FVOCI - equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the
Group changes its business model for managing financial assets, in which case all affected
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financial assets are reclassified on the first day of the first reporting period following the
change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions
and is not designated as at FVTPL:

- it is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

- its contractual terms give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and
is not designated as at FVTPL:

- it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and

- its contractual terms give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described
above are measured at FVTPL. On initial recognition, the Group may irrevocably designate
a financial asset that otherwise meets the requirements to be measured at amortised cost
or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial assets - Business model assessment

The Group makes an assessment of the objective of the business model in which a
financial asset is held at a portfolio level because this best reflects the way the business
is managed and information is provided to management. The information considered
includes:

- the stated policies and objectives for the portfolio and the operation of those policies
in practice. These include whether management’s strategy focuses on earning
contractual interest income, maintaining a particular interest rate profile, matching
the duration of the financial assets to the duration of any related liabilities or expected
cash outflows or realising cash flows through the sale of the assets;

- how the performance of the portfolio is evaluated and reported to the Group’s
management;

- the risks that affect the performance of the business model (and the financial assets
held within that business model) and how those risks are managed;

- how managers of the business are compensated - e.g. whether compensation is based
on the fair value of the assets managed or the contractual cash flows collected; and

- the frequency, volume and timing of sales of financial assets in prior periods, the
reasons for such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for
derecognition are not considered sales for this purpose, consistent with the Group’s
continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is
evaluated on a fair value basis are measured at FVTPL.
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Financial assets - Assessment whether contractual cash flows are solely payments of
principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial
asset on initial recognition. ‘Interest’ is defined as consideration for the time value of
money and for the credit risk associated with the principal amount outstanding during a
particular period of time and for other basic lending risks and costs (e.g. liquidity risk and
administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and
interest, the Group considers the contractual terms of the instrument. This includes
assessing whether the financial asset contains a contractual term that could change the
timing or amount of contractual cash flows such that it would not meet this condition. In
making this assessment, the Group considers:

- contingent events that would change the amount or timing of cash flows;

- prepayment and extension features; and

- terms that limit the Group’s claim to cash flows from specified assets (e.g. non-
recourse features).

A prepayment feature is consistent with the solely payments of principal and interest
criterion if the prepayment amount substantially represents unpaid amounts of principal
and interest on the principal amount outstanding, which may include reasonable
additional compensation for early termination of the contract.

Financial assets - Subsequent measurement and gains and losses

Financial assets at amortized cost are subsequently measured at amortized cost using the
effective interest method. The amortized cost is reduced by impairment losses. Interest
income, foreign exchange gains and losses and impairment are recognized in profit or
loss. Any gain or loss on derecognition is recognized in profit or loss.

Financial liabilities - Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortized cost and are subsequently
measured at amortized cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on
derecognition is also recognized in profit or loss.

Other financial liabilities comprise loans and borrowings, bank overdrafts and trade and
other payables.

Modification of financial assets and financial liabilities
Financial assets

If the terms of a financial asset are modified, the Group evaluates whether the cash flows
of the modified asset are substantially different. If the cash flows are substantially
different (referred to as ‘substantial modification’), then the contractual rights to cash
flows from the original financial asset are deemed to have expired. In this case, the
original financial asset is derecognised and a new financial asset is recognised at fair
value.

The Group performs a quantitative and qualitative evaluation of whether the modification
is substantial, i.e. whether the cash flows of the original financial asset and the modified
or replaced financial asset are substantially different. The Group assesses whether the
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modification is substantial based on quantitative and qualitative factors in the following
order: qualitative factors, quantitative factors, combined effect of qualitative and
quantitative factors. If the cash flows are substantially different, then the contractual
rights to cash flows from the original financial asset deemed to have expired. In making
this evaluation the Group analogizes to the guidance on the derecognition of financial
liabilities.

The Group concludes that the modification is substantial as a result of the following
qualitative factors:

— change the currency of the financial asset;

— change in collateral or other credit enhancement;

— change of terms of financial asset that lead to non-compliance with SPPI criterion
(e.g. inclusion of conversion feature).

If the cash flows of the modified asset carried at amortised cost are not substantially
different, then the modification does not result in derecognition of the financial asset. In
this case, the Group recalculates the gross carrying amount of the financial asset and
recognises the amount arising from adjusting the gross carrying amount as a modification
gain or loss in profit or loss. The gross carrying amount of the financial asset is
recalculated as the present value of the renegotiated or modified contractual cash flows
that are discounted at the financial asset's original effective interest rate. Any costs or
fees incurred adjust the carrying amount of the modified financial asset and are amortised
over the remaining term of the modified financial asset.

Financial liabilities

The Group derecognises a financial liability when its terms are modified and the cash
flows of the modified liability are substantially different. In this case, a new financial
liability based on the modified terms is recognised at fair value. The difference between
the carrying amount of the financial liability extinguished and the new financial liability
with modified terms is recognised in profit or loss.

If a modification (or exchange) does not result in the derecognition of the financial
liability the Group applies accounting policy consistent with the requirements for
adjusting the gross carrying amount of a financial asset when a modification does not
result in the derecognition of the financial asset, i.e. the Group recognises any
adjustment to the amortised cost of the financial liability arising from such a modification
(or exchange) in profit or loss at the date of the modification (or exchange).

Changes in cash flows on existing financial liabilities are not considered as modification,
if they result from existing contractual terms, e.g. changes in fixed interest rates initiated
by banks due to changes in the CBA key rate, if the loan contract entitles banks to do so
and the Group have an option to either accept the revised rate or redeem the loan at par
without penalty. The Group treats the modification of an interest rate to a current market
rate using the guidance on floating-rate financial instruments. This means that the
effective interest rate is adjusted prospectively.

Group performs a quantitative and qualitative evaluation of whether the modification is
substantial considering qualitative factors, quantitative factors and combined effect of
qualitative and quantitative factors. The Group concludes that the modification is
substantial as a result of the following qualitative factors:

— change the currency of the financial liability;
— change in collateral or other credit enhancement;
— inclusion of conversion option;
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— change in the subordination of the financial liability.

For the quantitative assessment the terms are substantially different if the discounted
present value of the cash flows under the new terms, including any fees paid net of any
fees received and discounted using the original effective interest rate, is at least 10 per
cent different from the discounted present value of the remaining cash flows of the
original financial liability. If an exchange of debt instruments or modification of terms is
accounted for as an extinguishment, any costs or fees incurred are recognised as part of
the gain or loss on the extinguishment. If the exchange or modification is not accounted
for as an extinguishment, any costs or fees incurred adjust the carrying amount of the
liability and are amortised over the remaining term of the modified liability.

Derecognition
Financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows
from the financial asset expire, or it transfers the rights to receive the contractual cash
flows in a transaction in which substantially all of the risks and rewards of ownership of
the financial asset are transferred or in which the Group neither transfers nor retains
substantially all of the risks and rewards of ownership and it does not retain control of
the financial asset.

The Group enters into transactions whereby it transfers assets recognised in its statement
of financial position, but retains either all or substantially all of the risks and rewards of
the transferred assets. In these cases, the transferred assets are not derecognised.

Financial liabilities

The Group derecognises a financial liability when its contractual obligations are
discharged or cancelled, or expire. The Group also derecognises a financial liability when
its terms are modified and the cash flows of the modified liability are substantially
different, in which case a new financial liability based on the modified terms is recognised
at fair value.

On derecognition of a financial liability, the difference between the carrying amount
extinguished and the consideration paid (including any non-cash assets transferred or
liabilities assumed) is recognised in profit or loss.

Interest rate benchmark reform

When the basis for determining the contractual cash flows of a financial asset or financial
liability measured at amortised cost changed as a result of interest rate benchmark
reform, the Group updated the effective interest rate of the financial asset or financial
liability to reflect the change that is required by the reform. A change in the basis for
determining the contractual cash flows is required by interest rate benchmark reform if
the following conditions are met:

- the change is necessary as a direct consequence of the reform; and
- the new basis for determining the contractual cash flows is economically equivalent
to the previous basis - i.e. the basis immediately before the change.

When changes were made to a financial asset or financial liability in addition to changes
to the basis for determining the contractual cash flows required by interest rate
benchmark reform, the Group first updated the effective interest rate of the financial
asset or financial liability to reflect the change that is required by interest rate
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benchmark reform. After that, the Group applied the policies on accounting for
modifications to the additional changes.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the
statement of financial position when, and only when, the Group currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net
basis or to realise the asset and settle the liability simultaneously.

Share capital
Ordinary shares

Ordinary shares are classified as equity. Incremental costs directly attributable to issue
of ordinary shares and share options are recognised as a deduction from equity, net of
any tax effects.

Impairment
Non-derivative financial assets
Financial instruments and contract assets

The Group recognises loss allowances for ECLs on financial assets measured at amortised
cost. The Group measures loss allowance at an amount equal to lifetime ECLs. Loss
allowances for collectively assessed trade receivables are always measured at an amount
equal to lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly
since initial recognition and when estimating ECLs, the Group considers reasonable and
supportable information that is relevant and available without undue cost or effort. This
includes both quantitative and qualitative information and analysis, based on the Group’s
historical experience and informed credit assessment and including forward-looking
information.

The Group assumes that the credit risk on a financial asset has increased significantly if
it is more than 30 days past due.

The Group considers a financial asset to be in default when:
- the borrower is unlikely to pay its credit obligations to the Group in full, without
recourse by the Group to actions such as realising security (if any is held); or

- the financial asset is more than 90 days past due.

Lifetime ECLs are the ECLs that result from all possible default events over the expected
life of a financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible
within the 12 months after the reporting date (or a shorter period if the expected life of
the instrument is less than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period
over which the Group is exposed to credit risk.
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Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as
the present value of all cash shortfalls (i.e. the difference between the cash flows due to
the entity in accordance with the contract and the cash flows that the Group expects to
receive).

ECLs are discounted at the effective interest rate of the financial asset.
Credit-impaired financial assets

At each reporting date, the Group assesses whether financial assets carried at amortised
cost are credit-impaired. A financial asset is ‘credit-impaired’ when one or more events
that have a detrimental impact on the estimated future cash flows of the financial asset
have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default or being more than 90 days past due;

- the restructuring of a loan or advance by the Group on terms that the Group would not
consider otherwise;

- itis probable that the borrower will enter bankruptcy or other financial reorganisation.

Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortised cost are deducted from the
gross carrying amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off when the Group has no
reasonable expectations of recovering a financial asset in its entirety or a portion thereof.
For corporate non-billing customers, the Group individually makes an assessment with
respect to the timing and amount of write-off based on whether there is a reasonable
expectation of recovery. The Group expects no significant recovery from the amount
written off. However, financial assets that are written off could still be subject to
enforcement activities in order to comply with the Group’s procedures for recovery of
amounts due.

Non-financial assets

The carrying amounts of the Group’s non-financial assets, other than inventories and
deferred tax assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, then the asset’s recoverable
amount is estimated. For goodwill and intangible assets that have indefinite lives or that
are not yet available for use, the recoverable amount is estimated each year at the same
time.

For the purpose of impairment testing, assets that cannot be tested individually are
grouped together into the smallest group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows of other assets or CGU.

For the purposes of goodwill impairment testing, CGUs to which goodwill has been
allocated are aggregated so that the level at which impairment testing is performed
reflects the lowest level at which goodwill is monitored for internal reporting purposes.
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Goodwill acquired in a business combination is allocated to groups of CGUs that are
expected to benefit from the synergies of the combination.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset or CGU.
An impairment loss is recognised if the carrying amount of an asset or its related cash-
generating unit (CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect
of CGUs are allocated first to reduce the carrying amount of any goodwill allocated to the
CGU (group of CGUs), and then to reduce the carrying amounts of the other assets in the
CGU (group of CGUs) on a pro rata basis.

An impairment loss in respect of goodwill is not reversed. In respect of other assets,
impairment losses recognised in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed
if there has been a change in the estimates used to determine the recoverable amount.
An impairment loss is reversed only to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been determined, net of depreciation
or amortisation, if no impairment loss had been recognised.

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow
of economic benefits will be required to settle the obligation. Provisions are determined
by discounting the expected future cash flows at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognised as finance costs.

Site restoration

In accordance with the applicable legal requirements, a provision for site restoration in
respect of leased areas for installed network facilities, is recognised when the facilities
are installed.

Leases

At inception of a contract, the Group assesses whether a contract is, or contains, a lease.
A contract is, or contains, a lease if the contract conveys the right to control the use of
an identified asset for a period of time in exchange for consideration.

As a lessee

At commencement or on modification of a contract that contains a lease component, the
Group allocates the consideration in the contract to each lease component on the basis
of its relative stand-alone prices.

The Group recognises a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to
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dismantle and remove the underlying asset or to restore the underlying asset or the site
on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from
the commencement date to the end of the lease term, unless the lease transfers
ownership of the underlying asset to the Group by the end of the lease term or the cost
of the right-of-use asset reflects that the Group will exercise a purchase option. In that
case the right-of-use asset will be depreciated over the useful life of the underlying asset,
which is determined on the same basis as those of property and equipment. In addition,
the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted
for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that
are not paid at the commencement date, discounted using the interest rate implicit in
the lease or, if that rate cannot be readily determined, the Group’s incremental
borrowing rate. Generally, the Group uses its incremental borrowing rate as the discount
rate.

The Group determines its incremental borrowing rate by obtaining interest rates from
various external financing sources and makes certain adjustments to reflect the terms of
the lease and type of the asset leased.

Lease payments included in the measurement of the lease liability comprise the following:

— fixed payments, including in-substance fixed payments;

— variable lease payments that depend on an index or a rate, initially measured using
the index or rate as at the commencement date;

— amounts expected to be payable under a residual value guarantee; and

— the exercise price under a purchase option that the Group is reasonably certain to
exercise, lease payments in an optional renewal period if the Group is reasonably
certain to exercise an extension option, and penalties for early termination of a lease
unless the Group is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It
is remeasured when there is a change in future lease payments arising from a change in
an index or rate, if there is a change in the Group’s estimate of the amount expected to
be payable under a residual value guarantee, if the Group changes its assessment of
whether it will exercise a purchase, extension or termination option or if there is a revised
in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made
to the carrying amount of the right-of-use asset, or is recorded in profit or loss if the
carrying amount of the right-of-use asset has been reduced to zero.

The Group has elected not to recognise right-of-use assets and lease liabilities for leases
of low-value assets.

COVID-19-related rent concessions

The Group has applied COVID-19-Related Rent Concessions - Amendment to IFRS 16. The
Group applies the practical expedient allowing it not to assess whether eligible rent
concessions that are a direct consequence of the COVID-19 pandemic are lease
modifications. The Group applies the practical expedient consistently to contracts with
similar characteristics and in similar circumstances. For rent concessions in leases to
which the Group chooses not to apply the practical expedient, or that do not qualify for
the practical expedient, the Group assesses whether there is a lease modification.
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As a lessor

At inception or on modification of a contract that contains a lease component, the Group
allocates the consideration in the contract to each lease component on the basis of their
relative stand-alone prices.

When the Group acts as a lessor, it determines at lease inception whether each lease is
a finance lease or an operating lease.

To classify each lease, the Group makes an overall assessment of whether the lease
transfers substantially all of the risks and rewards incidental to ownership of the
underlying asset. If this is the case, then the lease is a finance lease; if not, then it is an
operating lease. As part of this assessment, the Group considers certain indicators such
as whether the lease is for the major part of the economic life of the asset.

When the Group is an intermediate lessor, it accounts for its interests in the head lease
and the sub-lease separately. It assesses the lease classification of a sub-lease with
reference to the right-of-use asset arising from the head lease, not with reference to the
underlying asset. If a head lease is a short-term lease to which the Group applies the
exemption described above, then it classifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, then the Group applies IFRS
15 to allocate the consideration in the contract.

The Group recognises lease payments received under operating leases as income on a
straight-line basis over the lease term as part of ‘other revenue’.

Segment reporting

An operating segment is a component of the Group that engages in business activities
from which it may earn revenues and incur expenses, including revenues and expenses
that relate to transactions with other components of the Group. All operating segments’
operating results are reviewed regularly by the chief decision maker to make decisions
about resources to be allocated to the segment and assess its performance, and for which
discrete financial information is available. Management considers that the Group
comprises of one operating segment.

New standards and interpretations not yet adopted

A number of new standards are effective for annual periods beginning after 1 January
2022and earlier application is permitted; however, the Group has not early adopted the
new or amended standards in preparing these consolidated financial statements.
a. 2022 new standards, interpretations and amendments effective January 1

1) IFRS annual reforms 2018-2020

In May 2020, the IASB issued minor amendments to IFRS 1: First-time Adoption of International
Financial Reporting Standards, IFRS 9 Financial Instruments, IAS 41 Agriculture and IFRS 16
Leases in the accompanying demos.
2) IAS 37 "Provisions, Contingent Liabilities and Contingent Assets” (Amendment -
Unfavorable Contracts - Contract Performance Costs)

In May 2020, the IASB issued amendments to IAS 37, adding paragraph 68A to specify the costs to
be included in the assessment when recognizing a contract as an unfavorable contract. As a
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result of these changes, it is expected that a greater number of contracts will be considered
unfavorable, as the changes broaden the scope of costs that are included in the evaluation of
unfavorable contracts.

3) IAS 16 Property, Plant and Equipment (Amendment - Income received before intended
use)

In May 2020, the IASB issued amendments to IAS 16, which prohibit companies from deducting
receipts received in the process of preparing the asset for use from the original cost of the
relevant property, plant and equipment. Instead, companies should recognize the relevant
receipts from sales and related expenses in income and expenses and not as a deduction from
the original cost of the property.

The new standards, interpretations and amendments that came into force after 01.01.2022 do
not have a significant impact on the Company's financial statements.

b. New standards and amendments to IFRSs issued but not yet effective
1) IFRS 17 Insurance contracts

IFRS 17 introduced an internationally consistent approach to accounting for insurance contracts.
Prior to IFRS 17, there were significant differences around the world related to the accounting
and disclosures of insurance contracts, as IFRS 4 allowed the continuation of many of the
previously used (non-IFRS) approaches. The application of IFRS 17 will require significant changes
for many insurance companies, requiring adjustments to existing systems and procedures. The
new standard considers insurance contracts as a combination of financial instruments and service
contracts, a significant portion of which generate income that varies significantly over time.
Thus, it adopts the following approaches.

» Combines the present measurement of future cash flows with the recognition of profit over
time as the contractual services are rendered.

. Represents the separation of the results of insurance services (including insurance income)
from financial income and expenses of insurance, and

. Requires the entity to make an accounting policy choice for each portfolio as to whether to
recognize all insurance finance income and expenses in income and expenses or to recognize
some in other comprehensive income.

Since the issuance of IFRS 17, amendments and delays in application have been made.

2) Accounting policy disclosures (Amendment to IFRS 1 and IFRS Practice Statement 2)
In February 2021, the IASB issued an amendment to IAS 1, which changed the disclosure
requirements relating to accounting policies from "significant accounting policies” to "material
information about accounting policies”. The amendments contain guidance on the circumstances
in which accounting information is likely to be considered material.
The amendments to IAS 1 are effective for periods beginning on or after 1 January 2023. Early
application is also allowed. As IFRS Operational Statements are non-mandatory guidance, there is
no mandatory effective date for IFRS Operational Statement 2.

3) Definition of accounting estimates (IFRS 8 amendment)
In February 2021, the IASB issued an amendment to IAS 8, through which the definition of
accounting estimates was added to IAS 8. The amendments also clarified that changes in inputs
and measurement methods are also considered changes in accounting estimates, unless they are

the result of correcting an error in prior years.

4) Lease liability in case of "Sale and sublease” (IFRS 16 amendment)
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In June 2020, the IFRS Interpretations Committee issued an agenda decision: Sale and sublease in
the case of variable payments. This problem has been addressed in several ways by the IASC. The
IASC issued the final amendments in September 2022. The amendments require the seller-lessee
to determine "lease payments” or "revised lease payments” so that the seller-lessee does not
recognize any gain/loss related to the right of use it retains.

5) IAS 1 "Presentation of Financial Statements” (Amendment - Presentation of liabilities
as current or non-current)

In January 2020, the IASB issued IAS 1, the amendment to the classification of liabilities as
current or non-current, which was later partially amended by the amendment "Non-current
liabilities with covenants” issued in October 2022. The amendments require that the company's
right to defer repayment of the liability for at least 12 months after the reporting period must be
meaningful and exist at the reporting date. The classification of the liability is not affected by
the possibility of the company using the right to postpone the repayment of the liability for at
least 12 months after the reporting period. As a result of the COVID-19 pandemic, the Board has
delayed application of the amendment by one year for annual reporting periods beginning on or
after January 1, 2024.

6) IAS 1 "Presentation of Financial Statements” (Amendment - Non-current liabilities
with restrictive provisions (covenants))

Following the change in the presentation of liabilities as current or non-current, the IASB issued
additional amendments to IAS 1 in October 2022. If the company's right to defer repayment is
linked to compliance with certain conditions, such conditions affect the existence of the right to
defer at the reporting date if the company should have ensured compliance with those
conditions before or after the reporting date and do not affect if the conditions compliance must
be ensured after the reporting date. The amendments also clarify the meaning of the term
"settlement” for purposes of classifying liabilities as current or non-current.

New standards, interpretations and amendments published but not yet effective do not have a
material impact on the Company's future financial statements.
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@nnunpyywd wwpwpwhtt wpdtpnebn
JuwpawlwinLpywi gdny wwpunwynpniyncb
Unleinpwywt W wyp YpeEnhnnpuiywid wwpungetn
Mwydwbwagph gény wwpunwynpnipyncbitlbp
Cupwghy ywpunwynpnrpynLttip
CUnwutlp ywpwwynpnrpynLttitp
Cunwutlp uthwlwd uwyhunw W
wwpuwynpnLpynLiGp

olp.
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11
12

13

14

23(c)

15

16

19
20
12
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22

19

18
12
21
22

31 nGEYwinbUdptph

31 nGYwbdptph

2022p. 2021p.

(YGpwttpyuywgywd)

34,833,028 36,530,756
31,381,809 37,759,882
7,901,834 4,697,720
340,876 340,876
1,376,893 -
449,871 656,641
76,284,311 79,985,875
1,603,038 1,110,754
158,005 158,669
6,941,406 9,178,767
316,054 273,676
365,657 2,003,880
975,206 2,221,887
10,359,366 14,947,633
86,643,677 94,933,508
23,903 23,903
(24,591,122) (28,846,001)
35,084,845 35,084,845
10,517,626 6,262,747
38,478,801 7,668,036
2,344,938 1,868,245
5,708,570 3,915,928

- 3,445,087

7,537,734 7,998,194
54,070,043 24,895,490
4,211,927 45,863,063
120,608 -

- 2,676,646

3,945,037 1,722,394
12,971,661 12,788,591
806,775 724,577
22,056,008 63,775,271
76,126,051 88,670,761
86,643,677 94,933,508
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cwhnypeh Ywd JGwup b wy hwdwwwnthwy Phawbuwlwd wpryn,iph dwuhl hwdwfudpdwé
hwpytwynepnLa 2022p. hwdwn

hwq. npwuy

Iwunwyp
U GYwdnen

Uwplwdnipywl W wdnpinhqughwjh
Sdwhuutip

Ny WnLpwlwl wynhyutph wpdtignyned
Ubatiwywaquh gény dwhuutip

Unlinpwiht nbphuninpuywb wwnpwnptph
qény Ynpnrunnbiiph
hwywnwnpanwd/ (wpdtgnyncd)

Uy Swhuutp

Qnpéwnlwywl gnpdnLlbnLRywl
wprynLbpltp

2nLwin ogniwn thnfuwndtipwjhl
wnuwnptpnLp)nLbltinhg

Shtwbuwywb GhwdnLn
Shlwbuwwb dwhuubin
2nLn $htwbuwui BywdnLn

Cwhnyp/(Yhwu) uhbyl
2whnLpwhwpyny hwpynrdp

cwhnyp/(Jiwu) W ptnwdtup

hwdwwwnthwy GYwdnin/(Yuwu) nwpyuw

hwdwp

olp.

2021pa.
2022p. (Uepwbtnpyuywgywd)
36,254,172 35,593,599
1,082,860 338,205

(11,756,116)
(2,164,266)
(6,490,068)

155,258
(15,805,880)

(12,832,690)
(1,577,908)
(6,057,237)

(944,584)
(15,669,132)

1,275,960 (1,149,747)
9,048,207 6,330,872
9,187 22,581
(6,078,475) (6,029,568)
2,978,919 323,885
4,254,879 (825,862)
4,254,879 (825,862)

Unyl hwdwhidpdws Shiwbuwluwd hwpdtinynipeyntbltpp hwunwwdtp 60 nEYwdwpnipjwb
ynnuhg 2024p. hniwph 15-ht W unnpuagnyt GG Jtinghthu wbnLbpg:
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ULt @
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Ulwgnpnp wn

1 hnLudwph 2021
(Y&pwutpuywgywd)

Jlwu W pinwuatlp
hwdwwwnthwy Jowu tnwpyu
hwdwp (Yepwbbpyuwywgywd)
Uliwgnpnp wn

31 nGYywnbuptph 2021p.
(YEpwttpyuywgywd)

UGwgnpnp wn 1 hntbiwnh 2022p.

Jlwu W plinwuatlp
hwdwwwnpthwy yhwu tnwpyw
hwdwp

Uliwgnpnp wn
31 nGYywnbuptph 2022p.

hudph pwdlbwnbpEpht yepwaptkh

Cunwutlp

UnLwnwyywd ubthwuwi

Pwdltwnh- Jlwu uuwhwuwy
pwywb Lpwgnrghy (Y&pwutp- (Y&pwtitp-
Yuyhwnw Yuuhwnw wwgywsd)  Yuywgywd)
23,903 35,084,845 (28,020,139) 7,088,609
(825,862) (825,862)

23,903 35,084,845 (28,846,001) 6,262,747
23,903 35,084,845 (28,846,001) 6,262,747
4,254,879 4,254,879

23,903 35,084,845 (24,591,122) 10,517,626
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Mwdwlwb hnuptiph dwupht hwdwhudpywéd hwpybwnynipynLt 2022e. hwdwp

hwq. npwd

Apwdwywl dhpnglbph hnuptp ghpswntwywi
qnpénLubneynLihg

Swbwhunpnibphg unwgywd npwdwywi dhenglbp®
UGpwnjw UUI

Uwwnwlwpwnibpht Jéwnpqws npwdwlwi dhengubp’
UGpwnjw UUR

Uphuwwinwyhgtpht Jawnpywé npwdwywi dhenglbp®
UGpwnyw hwpytpp

Jdéwnywé hwpybn' puwgwnnieyudp pwhnipwhwpyh

QAnpéwnlwywl gnpénLbbnLeynLihg unwgywéd gnin
npwdwywl dhenglbp

Ipwdwwt dhgngutph hnupbp tGpnpnLdwyht
qnpénLubnLeynLipg

Spwdwnnywé thnfuwnnupynLbtph dwpned
Uwnwgywd innynulitp

Ipdlwywl dheonglibph abnpptipnLd
UnLwnptp hhdbwywid dhpnglbph quéwnphg
Ny UynLpwlywb wynhyubph abnpptpnLd

LEpnpnudwjht gnpénLiGnLpjwi hwdwp ogunwgnpéywd
qnLin pwdwlwb dhpngubp

Ipwdwwl dhengutph hnupbp $htwluwynpdwd
qnpénLubneynLiphg

Jwnytph W thnpuwnniynLilbph dwpned (0. 19)
Fnnwnpywd ywpwnpwiht wpdtenprbnh dwpnwd (OUp. 18)
JuwpawlwinLpywl ywpunwynpnepyncbiph gény
Jéwpnudltp (OUp. 12)

Jownyws nnynulibp

Shtwtuwynpdwt gnpénLibnLeywl hwdwnp
oquwgnndywéd gnrin npwdwlwb dhgnglbp

Fwdwlwb dhenglbph W npwig hwdwpdbpubph gnLn
w6/ (bwgniy)

Mwdwlwi dhongltpp W npwig hwdwpdbeitpp wn

1 hnLbdwph

Upwwndnyeh thnjuwpdtigh thnthntunipynLliiph
wagnbgnipynLlp npwdwywi dhengltph W npwig
hwdwpdbepltph ypw

Ipwdwywit dhpngltpp W npwig hwdwpdteputpp

wn 31 ntyunkdptph (OlUpE. 13)

2022p.

2021p.

40,496,720

(16,010,894)

43,149,061

(17,373,562)

(6,244,209) (5,744,390)
(4,641,164) (5,676,178)
13,600,453 14,354,931
1,880
7,909 20,701
(4,069,824) (3,084,516)
664 3,748
(2,041,685) (5,282,759)
(6,102,936) (8,340,946)
(1,768,090) (167,023)
(2,370,997)
(2,032,406) (2,092,199)
(2,513,852) (3,077,381)

(8,685,345)

(5,336,603)

(1,187,828) 677,382
2,221,887 1,655,607
(58,853) (111,102)
975,206 2,221,887
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SwpybwnnL uquwyGpwnypeynLb
(w) Iwjwunwbh phqutu dhpwywypp

fundpp  hp gnpénLbtneegnclp hpwywiwglnud B Swywuwnwih  SwlpwwtunnoenLined:
tnlcwpwp, tnupp  Ghpwpyynd B 3R wlwnbuwywid W $htwbuwyuwld  oncyubitph

thnthnpunipynLbitlbph wagnbgnipywip:

Ppwywywt, hwpyuwhi W optlunpwywit hwdwywpgbpp 2wpnLwynud 60 qupgquiliwg, uwyuyb
Glpwlw GO wwpptp dEHOwWpwlnLEINLUUGPh W hwwpuwyh thnthnpunenlbliGph, hbsp, wyg
hpwywywl no $htwbuwywt funyplinninbibph htin JdGywnbn, |pwgnighs pwpnnuynlliiGp £
untindnLd Iwjwunwbned gnpénn juqdwytpwnipyncbtph hwdwp:

2022p. thGnpdwph 24-ht MnLuwunwbp nwquwywb gnpénnniynLbitltp uyubg NLypwhbwgh nGd:
GU-U, UUL-U W wptuwphh wwn GpyplGp nbnbuwywt W pwunwepwlywl wywwndwdhgnglbn GU
hwyinwpwpt W hpwnnd Mncuwunwbh nbd, nph wpryncipned Mincuwunwbh inbnbBuncpynlp
Uwlwywih putnhpttph wnwe £ hwynbybi:

Swpyh wnitny 33 nbnbunpywt Ypw Nncuwunwih GQuiwywih wgnbgnieynibp, htswbu Gwle
wjt np 33-0 6USU Ywnnygh winwd E, wnwpwdwppwind wwhwwiynn pwnwpwywb
jwpywdnepeynilp, dhowqgquihtl ywuwndwdhenglbpp, wnpdbenebph 2ncyuih wilwynLineeynulp,
untp gbiwép W N wnele Swnwgwd wy nhuytpp Ywpnn 60 puwgwuwlwt wgnbgnipynil nLliGlug
33 nbnbuncpywl Yypw:

Uuwhuh gnpéwpwp dhowdwnt  Ewlwb wanbgnipintt nLbh ludph  gnpénulbnepuit W
dhtwbuwywd Jhéwyh dJpw: hnwdpp abnbwpynd £ wlbpwdbn  dhongwnnudlbp  fudph
gnpénLlGnLgwt Yuyniineegnlit wwwhbndbine bywwnwynd,  wynnihwiintpa,  GoGing
hpwnwpancpynLbltph qupquguwl wilywihiwwnbtubihnoe)nLipg, 1GHwywpnLpynLip
hUwpwynpnrpynLl sncbh wpdwiwhwdwun qwhwwnwywb nwy, pE tdwl hwigqwdwbgltpp hiy
wqanbgnipyncl YnLlbbwh ludph hElwquw tnwphbiph $htwbuwywt yhdwyh Jpw:

Swdwhidpwéd htwtuwywt hwaybnynipynttiibpt wpwnwgnined GO ludph gnpdnLbbnLywit W
$hlwbuwywi yhdwyh ypw Iwywunwbh gnpdwpwn dhpwywiph wgnbgnipjwt nEhwywpnipjwi
qUwhwwnwywip: Uwwqw gnpswpwnp dhowdwjpp Ywpnn £ wnwppbpdtp nludwpnipjwib
qUwhwwnwywihg:

(p) Ywquwybpwrwwl junnigywépp W gnpdnLbbnLeynLip

«3nLpnd> ORLC-U (CUyGpnLeynLl) hhdbwnpdt) E Rwywuwnwbh Iwbpwwtunnipywil opntlunpnipjwb
hwdwawjt 1994p. wwnhiht W hwinhuwbnud £ «Unuydw>» UNC-h nL «Unwphth pbytp»> UNC-h
hpwywhwenpnp: CuytpnipynLlp yepwidwiyt) £ «3nend> UNC-h 2007p. nbyunbdptph 12-hb
CUYyEpnLywl YuinbwnpnieynLined juwnwpywd thnthnpunoynlbitlbph hwdwawyt: couytpnoenLll
hp gnpénLbGnLeynLlp uyubp E 2007@e. hnywnbGdpGph 22-hb, dJdhbsle wyn wduwphdb wjb
gnpédnLltnLeynLl sep hpwywbwgbned: 2020p. hnlbdwph 15-hU cayGpnoeynLip uwhdwbwdhwy
wwwnwupuwlwwnynipjwdp  puybpneggntbhg Jepwywqiwygnpdtg  hwy  pwdbGunhpuwywi
pbyGpnLeywi, hbswbu vwhdwiJwd E 3wywunwih Rwunwpewghwlwi onptlugpend: «3npnd»
UMnC-b thyyhnwgytg W hhdbtwnpytg tnp puybpnepinld’ «3nwend»> ORLC-U, npp «3nwend» UMC-h
hpwywhwenpnb E:

2022 pywwih nbGYywbdptph 31-h apnogywdp COUybpnipywl hpwjwpwiwywid hwugkh Ep'
Swjwunwbh Iwbpwwtunnuenid, p. Gplewb, 0069, Ywyhe Uthwneh 8/4:

2015p. ognuwnuh 31-ht LUyGpnLeynLlp atne £ pbpb) huynnnLpnLt «Opwid Updkbhw» ®RLC-h
Uywwdwdp’ qbibiny pbybpneywt pwdtbnndubph W pdbwpytine hpwynibip nynn pwdttdwubph
100%-p: 2016p. dwpwh 31-hU «Opwild UpdGbhw» OPC-U dhwanudt] E «3nend» OPC-hl
hpwywywl hhdpny:

2017p. thbwnpdwpht cuyGpnipynlbt hpwdwywt hhdpnd Jdhwangydbp £ hp Gpyne nncuwnn
JuquwybpwnipnLtitibph® «hpntpwynhy @hdh» UNC-h W «Wpwl 2ndnLihpbplu» ®RLC-h hbwn:
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nnwpydwd W ppwiwnnipjwl dbe qubdnn pwdltmhpwywl juwhwnw)p pwnugwd E
23,903,447 unynpwlwb pwdltunnduhg: Pninp pwdbbnndutph wiwiwywl wnpdtpp Yugind £
1 npwd:

CUYGpnLywl hhdbwywb gnpdnLlbnupynllp peowiht hGnwhwnnpnwygnipywb, wybwtpn W
wijwn hbnbplbunh, puwhlt hGnniunwnbunywit W $hpujws pUwhl  hnwhunuwlwwh
SwnwynLpynLbbbph dwwnnegnedtl B 3wywunwbh Swbpwwtunoggnibned, htywGu Gwle tnjuiibph
thnfuwtgdwl W hnuphlgh dwnwynipynLbbtph npwdwnpned E: Cuytpnipyniip Juwéwnned £ Gwle
hGnwhwnnpnwygnLpjwl uwppwynpnudbtp hpwjwpwiwlywt W $hghulywb wbdwibg:

2018p. hnLbhuh 7-hU CUyGpnLpnLlp hhdtwnpb) £ Gnp pbybpnieynll’ «3nuthb» ORC (nLuwnp
Yuquwytpwnrpyncb): «3ncthty» ORL-h pwdlbwnndutph 100%-p wwwlwinwd £ CUybpnLpywibn:

Munp Juquwybpwniwt hhdbwywb  gnpénLlbnigynilp JéwpnudtGph  pUnnlbdwb
SwnuwynipynLltibph dwuwnncgned E, Jwulwynpwwbu, hwéwpunpnltph ynuncbwy
Swnwynipyncbilph - Jéwnbtph, Jwpytph  Jdwpnudbtph,  wGunwlywld  pneet  Jéwpnedbph
punnLinudp SwnwynupynLbibpn dwwnnegnniibph wincthg W Jupytph wnipwdwnpnudp Jupluwght
YuqdwytpwnrpynLttbph winLbhg hp 42 dwuliwénunGph dhengny:

funudpp  snLh  JGpelwywt  huynn  Ynnd:  Ywwwygdwd ynndbph hbwn  gnpdwpelbph
Jwipwdwultpp beEpYuywgywsé G SwinpwagpnienLl 25-nLd:

Mwuwnpwundwl hhdnLbpttp
(w) SwdwywwnwuhwinLpjwl dJwuhtt hwjwuwnned

Uu hwdwhidpdws $hlwbuwywit  hwpybndnipntbitlbpp ywwpwuwndt) G Shtwbuwywb
huwpybwndnipyntbiibph dhewagquiht unwtinwpunitph ($3UV) ywhwielbph hwdwawyb:

(p) UUpUnhwwinLeynwl uyqpnLbpe

Swdwpudpdwé  htwbuwywl  hwpdbnynepyncbtpp wywwpwundtp, GO gnpdnLlbnLpywb
wipUnhwunnipywi uygpnLiph hhdwb Yypw, npp Ghpwnpnid £, np funcdpp Yywpnnwiiw Juinwipb
hp wwpunwynpnpynLbbibpp, Uepwnjw) pwiywiht dhenglbph wwpwnwnhp dJwpdwb wywydwblGpp:
2022 pwywbh nEyuntdptph 31-h npnugywdp fludph pbpwghy wwpunwynpnogynlbitpp 11,696,642
hwqwnp npwdny gbpwquigb] GO plpwghy wywnhdibpp:  CcOyGpnienip 2022 pywywbh
ntywntdptph 31-hg htunn Yepwalewybpwt/ Jepwdhtiwbuwgnnpl) £ pwiytph, pwdltntptph W
Juwwygywd wbdwbg htn nLbbgwd Jwnpybpp' Bpwpwagbind dwpnuditpp dhiisle 2024-2028
rr.: NtYwdwpnipnLip Junwh E, np tunwdpp Yywpnnwiw Jepwdhbwbuwydnplp pwbyuyht
dhwgwé vhenglibpp, npnlip dwudytunwig GU W npnbig dwdybunl wjwpwnyned £ 2023 puywihd,
W np pwdbbnbpbpl nL wyp yuwywygywéd widhtp nbuwibh wwywguwjnid s60 wwhwisgh dwpbg
thnfuwnnipynLbbbpp:

Uju gnpénlilbph hphdwl ypw nEYwdwpnipyncip nnewdhwn wybywihe nLbh, np luncwdplb nlbh W
ynLbbliw hwdwwwwnwuhuwl nbuncputibn” JwpnLbwybine hp gnpdwniwywt gnjnieynLlp unyb
Ihtwbuwlywl hwptinynipyntbitbph hwunwwndwl opdwl hwenpnnn 12 wdhultph plpwgenud:
Swdwwwwnwupiwbwpwn, nGwdwpnigncip updnwd £, np sjw Ewywl  winpnpnupynlt’
Yuuwywé hudph hp wipbnhwwn gnpdnLlibneyncbp 2wpnLbwytine Yuwpnnnigywi hbwn:

dnLuyghnliw W tEpYuywgdwl wpdnyp

Swjwunnwbh Swbpwwbunnipwt wgquiht wpdnyep 33 npwdb £ («npwd»): “pwdp udph
$nclyghntiwp W wu  hwdwhpidpdwéd  $hlwbuwywid  hwpdtinydnipyncbitbph - UepYwywgdwl
wndnyel E: Udpnng dhtwluwlywb nbnblwwnynipnibp tepyuywgyws £ npwdny’ hwqupbitph
tounnLpjwidp, Grb wy pwl Upywd sk:
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Lywlwlwih gwhwwndttp, nwwnnnepynLbiibp W upuwilGph nLnnnid

Uju hwdwhdpdwd Phtwbuwywts hwdGwinynienLtiinp DIUU wwhwiglbphl
hwdwwwwnwuhiwl wwwpwunbine hwdwp nGywdwpnieintbhg ywhwieynid £ Juwnwpbp dh
wpp nwwnnnnipynLbitn, qwhwwnuditp W GUpwnpnueynLllGp, npnip wgnbgnoenit nLbtl
hwpdwwwhwwi hwuwndwl pwnuwewlwinipywd Yhpwndwh, hbswybu Gwle wynmhybbph,
wwpuwynpnopyncbitlbph,  Gwdnonbph W dwhuubph  UGpYuwywgywséd  gnudwpbtph Ypw:
Ouwuwnwgh wpryncbpltpp Ywpnn 60U nmwpptpdtp wyn gbwhwwmnodtphg:

QUwhwuwnnudttpp W hwdwwwwnwupiwb GhpwnpnieynLbltpp 2wpnLbwlywpwn yepwbwyyned Go:
Swywwwhwywd qwhwwnnudtbph yepwbwnedtGpp éwtwsyned 60wyt dwdwlwyuwzpewined
npnd JGpwtwdbp 60 b wl wywqw  dwdwiwywppowbbbpnud, npnbig ypw Jwpnn Go
wagnbgnipynLh nLbGbwg:

Swuwwwhwlywt hwdwniwl pwnwpwywinepywi Yhpwndwl plpwgenid uunwpdwséd wjb
yuwplenp nwunnnnieyncbiibph yepwptpwp inbnGywungneeynibp, npntip Guiwywih wagnbgnipynch
nLOGU hwdwhidpdwéd Shtwlivwywt hupdtunynipyncbtbpnud dwbwsywd gnedwpbtph Jpw W wyb
GUpwnpnLeynLlltph W qUwhwndwt winpnnpywi yepwpebpw) wnbnGywwndnipynilp, npnig
ntwencd wnlw E uwiwywih nhuy, np npwie hwenpn $htwlivwywt nwpyw pbpwgenid ywpnn
60U hwbqbglb) Ewywi dogpnndiitph, UepYuwywgywsd BU hbnlyw) swinpwgpnienLbltGpned.

—  pwlnpwgpnLpntt 2 (p) - GUpwnpnueynLlttp, npnbp  JGpwpbpnud GO tudph™ hp
gnpénLitnuey bl wipinhwwn wpnLbwytine uwpnnnigywip,

—  pwlnpwagnnpinLl 5 - ogunwgnpddwl wipwywnth hpwynilph (OUP) ywydwlwagpbph gbény
unwgwsd  Ywilhiwdbwpbtph  wiwywh  $hlwbuwynpdwl  pwnwnphsh  npnnd,
nwnwpbtgywd wwjdwiwgptph qény hwunypeh hwjwpwagnpdwl hiwpwynpnopjwb npnpned,

— owlnpwgpniynt 12 - Jwpdwywnepywd  dwdybnh W Jupdwlwih  [(pugneghy
thnfuwnniywl tnnynuwnpnugh npnned,

— owlnpwgnpnieincb 30 (p) (iii) - hhdbwywb dhenglbph oquwlwp dwnwjnipwi dwdytwn,

— owlnpwgpninc 11 - ny plpwghy wywhdueph wpdbgnynudp unngbihu Yuwnwpdnn
hhulwlywl GupwnnnLenLLlGp,

— owlnpwgpninct 20 - wwwdnbnwddwl qénd wwhniunh qlwhwndwl  dwdwbwy
ywuwnwpynn hhdbwywi GhpwnpnipnLbbbp,

— owlnpwgpnincl 23(g) - wnlcinpwywt nGphinnpuywt ywpwnepbphg W wwydwiwagph gény
wywnhdutphg wybwdnn wwpupwiht Yynpnunbitph (UMY) gdnd wwhnruwinh swithned. Juwuh
dhohl Upnyws npnupp npntine hwdwp Yyhpwnynn hhdbwywb Ghpwnpnupyncbitn,

— owlnpwgpninLl 9 - hGinwaqywd hwpluht wynhyubph séwliwsnid,

—  owlnpwgpnyntt 11 - nwnhnhwwhiwywinLgywl ogunwgnpédwl hwdwn Yéwnpybhe
Ywlhuwybwpibph vwhdwiwnid npwbu winpn? ogunwywn dwnwjnpjwl dwdytwn nLlitgnn
ny WnLpwlwb wywnhyutn:

bPpwwl wpdteh swthnLd

fudph  hwpJuwuwywhwywt  hwydwndwl  pwnwpwwiniywt  npnpwyh  npnypltp W
pwgwhwjinndbitp wwhwignwd U hpwlwl wpdbeh swihnd $htwbuwyuwt W ny hlwbuwlywd
wywnhyutpp W ywpunwydnpneeynLbph hwdwn:

Uywnhdh Jwd wwpunwdnpnipjwd  hpwlwb  wpdbep  swihGihu  uncdpp  hGwpwynpnipjwb
uwhdwliGpnud oquwignpdnid £ nhuiwpytih oncyuywywt nguiltpp: Ppwui wpdbeibpp
nwuwywpgynd 6O punn hpwwl wpdtph hhGpwppuhwih dwwpnwyitph, hhdp plnnLbbing
qUwhwwndwl JGennitpnud ogunwgnpdywéd Guytunwiht wnyjwbiGpp, hbswbu UEpYuwywgywé £
unnple.

- 1-ht dwywpnwy. Unyiwywd wywphyibph Yud wywpunwynpnigynlbtbph hwdwnp gnpénn
2ntjuyned qiwbizqwid qubipp (s62gnwndnn):

—  2-pn Jwywpnwy. 1-ht dwywpnwynwd tGpwnwéd qwipywéd qutphg twpptp GuiyGunwhb
unywibkpp, npntp wynhyh jud wwpunwynpnigjwd hwdwp nhntGih 60 juwd nenquyhnptl
(wyuhUpt’ npwtu qbibp), Jwd winunwyhnpkt (wyuhtpl™ qitphg unwgynn):

14



«3nLpnd» ®PL
2022p. hwdwhudpjwéd phtwbuwlwl hupybnynLpynLaabtpht Yhg swlnpwqgpnipyn bbb

—  3-pn dwywpnwy. wywmhdh Yuwd ywpunwdnpnegjwt gony GuiyGunwhtt nguititpn, npnbe
hhutdwd 60 nhwinbh oncyuwywut nduitibph ypw (ny nhwntih Guuytunwght nyywbip):

Gpet wywphyh Ywd wwpuwydnpnipjwl hpwywl wpdbpp swihGine hwdwp  oguwgnpdynn
Glwytunuwht ndjuibpp Ywpnn 60 nwuwluwpgdtp hpwywd wpdtiph hhGpwppuhwh wniwpptp
Jdwlywpnwybtph, wwyw hpwywi wpdbeh swihnedt wdpnnenejwdp nwudnd £ hhGpwphuhwih
wjt Unyt Jwywpnwyht, npht nwuynd GO0 w wdbbwgwén Jwywpnwyh  GuytGunwht
wnywibitpp, npnip Bpwiwywih U wdpnnenLpywdp ytipgqwéd hpwywd wpdbeh swihdwb hwdwp:

Ppwywl wpdtph hhGpwphupwh dwywpnwybtph dhole inbnh nLbikgnn thnpuwtignidbibpp luncdpp
twlwsnd £ wyl hwpdbunne dwdwlwlwypewbh yGpgnud, nph plpwgenud inbnh GO nLbbgbg
thnthnhuncpynLliibpp:

bPpwlwl wpdtph swihdwl dwdwlwy Ywuwnwnpynn GUpwnpnueynLbttph JGpwptpwg (pwgnighy
nbnEywwnynipnclp epywyjwgyws £ dwinpwgnnueynLl 23-nud” «<bpwlwi wnpdte W nhuytph
Jwnwywnnrd»:

Ewywl uppwlEph nLAnnLy

2022 pdwywih nGYntdptph 31-h0 wdwpunwd nwpjuw plpwgpnd  nGYwywpnipynLlp
hwyinbwptpt) £ hGunlyw) Ewywt uppwbitpp’ uwyws twpunpn dwdwiwlwppwibibph htun.

1. Ny Gnipwlwbd whwpdabn W gnindp; - Nwnhnhwéwhwywinuwi  ogunwgnpsdwl
hwdwp JéwpbGpp npnbp Jéwpytp GO enyunyniegncbttph aGnppbpdwi dwdwbwy,
uygplwwbu wdnpinhqugyby GO gdwihl deennny: Swpyw plpwgenid nEYwywpnipynLip
hwpyh £ wnb) hGnlywp.

o [@nynynrpenliipp Gpwpwagyncd GU [wlpwyht dwnwynueynbltpp Yuwpgwynpnn
hwbdlwdnnny (RDY3) UGpYwywgywd  nhdnwdh hhdwl  Jpw: Gt sywlb
Ywinbwywngbph Ewlwl fuwpunnudtip, 3043-U GpUwpwagnud £ |hgblghwb
(nwgnLghy dwdytnny® wnwig Yugquwybpwnuejwi ynnihg nplek bwwt Jéwpdwi:

e Stuwlbh wwwgquwnd sh wlybywnd, np nbhubninghwt, npht yGpwptpnd Gl
JSwpnudbitipp, Ynwnwptigyh:

Blutind Jepp twdhg” ntywdwpnigynip htwnwnwpa Yepwnd thndnfub) £ upuwp’
thnuGind  nwnhnhwwpiwlwinugywl  oquwgnpdiwl hwdwp Jéwpltph génd ny
Unipwlwi  wywnhditph hwinby Jdnnbgnudp® npuip hwdwpbing npwtu  winpny
oguwywn dwnwnLjwl dwdytwn nLbibgnn ny yncpwlwi wynhyitn:

AGYwydwpnipyntbpn bwle nnepu £ gp6p gnendh)’ uwdws twpuyhtind hwdwhudpduws
nnLunp aGnbwnynieynLliibph Jhwandwi hkun:

2. 3wunyp WL npw hbn Juuldwd wuydwlwgnpughl wwpuwwynpnopgynclbn” Swnpdw
plUpwgpnLu nGywywnnrpynLip hwjinlwptpt; E, nn wuwjdwbwagpwyht
wwpuwynpnepeintbtpp W hwpwyhg hwunypp OUb wwjdwiwagnptphg, $htwluwywb
Swhuutpp W wpunwpdnyeh thnpjuwndtplbph qény ogninbitpp/Ynpneuntitipnp Ewyuiinpt
pGnwpeynupdty GO wyt hwunh ywwnéwnny, np wpunwnpdnyeny  wpunwhwunywd
hwunypp dwlwsyt) £ plpwghy thnpjuwnpdtpibph hphdwl Jpw, b hwdwwwwnwupuwd
wwjdwiwgpuwiht ywpunwynpnipjwb dbwgnpnp yspwgbwhwunyt E:

3. phunnpwlwd  wwpnetp, Gywdnonbbp W owy  Swhiutpt Swpyw  plpwgepnid
nGywdwnnipnLip hwjnbwptbpt) £ uGnwpinupnud” uwwé nnncdhigh gnpépbytpbtph
htiwn:

Lnybhuy Gt Uwpunpn wwpnod upuwih  wgnbgnoegniip hwdwpdtp £ ny Ewluwd,

CUYGpnLywl  nGYwdwpneyntip Ywpénud  E;, np o upuwih  nennnudp Yhwibigbgbh
nbnGywwnynipywl wytih hneuwh W ywwmwé tEpyuwywgdwip:
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Shtwbuwlywt yhewyh dwuht hwdwhudpdwd hwpytnynipnit (pwnywbpe)

31.12.2021p.
(hUswtu 31.12.2021p.
uyqpliwwbu (dGpwbtp-
UGpyuwywgyt E) U6/ (Lwgniy) Juywgywé)
Ny WnLpwlwl wywhyutp W gnindhy 27,832,849 9,927,033 37,759,882
Unleinpwiht W wyp nGphuninpwiwit
wwpuebp 9,407,738 (228,971) 9,178,767
Muwydwbwagnuyht
wwpwwynpnepynLlitin (ny plipwghy) 7,544,612 453,582 7,998,194
Mwydwbwagnuwyht
wwpwwydnpnLpynLbittp (pbpwgh) 851,514 (126,937) 724,577
UnLinwywsé yowu 38,217,418 9,371,417 28,846,001

Cwhnyph Hwu Jwuh W wy

hwdwwwpthwy phlwbuwlwt  wpryncbiph  Jdwupl

hwdwhdpywéd hwpytnynipynLt (pwnywop)

31.12.2021p.
(hlswtu 31.12.2021p.
ulygplwwtu Jdbpwibp-
UGpywywgyt £)  Ué/(Lywgned) Yuwjwgywé

Swunyye 35,586,052 7,547 35,593,599
Uy Swhuukn (15,365,860) (303,272) (15,669,132)
Upwwndnyeh thnpuwpdteltph
thnthnfuniywi gdny ognewin/ (Yuwu) 7,454,027 (1,123,155) 6,330,872
Shliwbuwlywl dSwhuubn (6,002,722) (26,846) (6,029,568)
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Swunyp
Rwunypeh nLnnnLpynLbltp

hwq. npwd

Swunypr hwawhinpnutph htn wwydwiwgpbphg
RPoowht dwnwynLpnLbitp (Uepwnjw peewht
hUwnbpUtGunp)

«Gpbpp UGYnLd> thwpbp (Uepwnyw( htnwhunup,
hGnnLutnwwnGuncynLp W hUnGpbtGunp)

Dhpujwéd jwjbiwrtpin htnbpitun

Uwpwipltph Jwéwnpe

Cwndwywi jwjtwpbnun htnbpbbun
Onhujwwwygdwil swnwjnienLbtp W nnnudhliq
Oguwgnpddwl wipwywnbih hpwynibg, 1P W
nyjwiltph thnfuwbgned

[dwyhl hEnnLunwwnbuncynLb

Jbngbnlyw pywht hEnwhinuwlwy W
thnpujuwwygdwl dwnwynipynLbltbp

Swlgh Yunnigdwl wphuwinwbplbn

Uy

Cunwdtlp hwunype hwéwhinpnitph htwn
wuwjdwiwgntphg

Uy, hwunype

IGnwhwnnpnwygnpjwt uwppwynpnLdtiph
Jwnawywincpyncl

Cunwutlp hwunyp

2022p. 2021p.
10,323,497 8,834,233
5,016,148 6,964,766
8,062,200 6,007,529
3,975,969 3,432,592
2,651,604 3,105,298
2,143,300 2,103,276
1,976,682 2,448,708
1,543,878 1,141,205
301,421 334,851
97,340 106,667
138,990 817,411
36,231,029 35,296,536
23,143 297,063
36,254,172 35,593,599

Swbéwhunpnbbph hGn ywydwiwgptphg hwunyph dJwitpwdwultgned

Uwnnple pGpdnn wngnruwyned hwéwhunpnitph hGn ywydwiwgpbphg hwunyep GGpYwwgywd £
puwn hhdbwywi wpuwphwgpwyw onywitph W hwunyph dwiwydwl dwdytnitph.

hwgq. npwd

pdtwyuwi wuwphwgpwwi nLjuikp
Swjwunwbh Iwipwwbwnnencl
UGpawdnnp Uplieh Gpypbitn

Ednnjh gnune Gpyntitip

U UM Gpypbin

udtphywjh Uhwgjw| Lwhwbqbtn

Uy Gpyntip

Swunyph dwlwydwl dwuybnibp
dwdwlwyh npmwyh wwhh
dwdwlwyh ppwgencd

Swunype hwwhunpnutph htwn wwydwiwgpbphg

Uj; hwunye

Cunwutlp hwunyp

2022p. 2021p.
33,544,475 32,844,881
1,662,157 1,555,142
538,713 407,803
377,143 367,845

- 19,500

108,541 101,365
36,231,029 35,296,536
3,975,969 3,432,592
32,255,060 31,863,944
36,231,029 35,296,536
23,143 297,063
36,254,172 35,593,599
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(9) Muwydwlwgpbph gény dtwgnpnbbp

Unnple OGpYuywgdws £ wmenGiwwynieyntt hwéwhunpnitph  hGin ywydwbwagptph  gény
gond  wywhdutph W wwdwbwgph gény

nbphuinpwywl - wwpwnetph,  wywdwiwgph
wwnuwynpnepynLitlbph yepwptpywy.

hwq. npwd
Unlinpwywl ntphunnpuwi ywpwnetp

Muwjdwlwagph génd wywnhyukp
Muwjdwlwgnh gény wwnuwynpniynLbiiGp

31 nGywnbkuptph

31 nkywnGuptph

2022p. 2021p.
6,941,406 9,178,767
158,005 158,669
8,344,509 8,722,771

NMwydwbwgph gony wywhditpp hhdbwywinud JGpwptpnud G0 wjl wphuwwnwiph nhdwg
hwwnnignud unwbwine ludph hpwynebipbGpht, npp hpwywbwgned wwpungt) £, vwywl nph
hwdwp nbn hwahy sh Uepyuwywgyt) hwpytunne wduwpedyh npnepgywdp, htywtu twle wwydwbwagph
YUupdwl hbn Juwdwd pwgnighs  dwhuuncdibpht, win pYnud” Jwéwneh gnpdwlwih
dholnpnwydwpht: Mwyjdwlwgph génd wywhyltpp, npnbp JGpwptpnd G0 wdwpundwd
wphuwwnwipht, uwyuwyl nph hwdwp hwzhy nbn sh Uepyuywgyt, thnfuwigynid GU nGphuninpuwiywb
wwpuptph Ywaqd, Gpp hpwyncbpitpp nwnbnud GO ny wwydwlwwb: Mwydwlwgph qbény
wlywnhyltpp, npnbp  JGpwptpnud 60 wwdwlwgph  4updwl hbn Juwwdwd [pugnighy
Swhuuncdlbphl, wdnpunpqugynd 60 hwdwwwwnwupiwl  hwunyph  6wlwsdwl  dwdytunnp
plpwgpnLy:

funudpp qwhwwnud B nwnwpbgqwéd  (wwpunwquigdwd) wywydwbwgntph hGn Juwdwd
wnniquiplibphg hwunyph W wy Gwdwh  hwjwewgndwl  hbwpwynpngyncp  hwunyeh
dwlwsiwl wwhht: 3pde plnnittiny Gdwb hwunypeh 30%-hg wwywu swhny hwyjwpwgnpndtiGph
wigjw) dwdwbwywnpewbbph wbnbywwynipynLbp” funwdpp qliwhwwnb) £, np hwunye swbwne £
dwiwsyh  nwnupbgqwsd  wwpdwbwagptph  génd”  hwpdh  wnlbind  hwjupwgpdwd  phy
hwywiwywinLpynLip:

Muwjdwbwagph génd wwnuwynpneenLbidlbpp Uepwnned G0 OUP wwydwlwagptph gény utnwgywd
Yuwlhiwdbwpbbpp, gwigh wbnwnpdwl SwnwjnipynLbtbph Jéwpbbpp W wy hGunwaqud
hwunypep: OUP wwjdwlwagptph génd unwgdwd Jwihuwdbwnbbpp JGpwpbpnud GO hudph
Glpwlwnnigywdph npn2 dnipe JwlpwpeblGpht  dnunph  hpwyniip  wpwdwnpbipe hwdwp
hwoawhnpnitphg npwtu Juihuwdgéwn unwgywd hwinnegdwlp:

824,283 hwquwp npwd gndwnp, npp 6wbwsyt] £ wuwydwbwgph génd wwpunwynpnopnbibph
Jugqunud dwdwbwywnpewbh uygph npnpywdp, dwbwsyt) E nputu hwunye 2022p. nGywntdptph
31-hi wjwpunyws dwdwbwywppewih hwdwn:

uybywudnd £, np wwpdwbwgph génd wwpwwynpnieynLbtiph yuwqinwd  OGpwndwd OUb
wwjdwiwgptph 2ppwiwynud  diwgwd Juuwpdwl  wywpunwywineeggnlbbbpp Yowlwsytl
wwwagw dwdwlwywpewittph hwunyeh Juqdned hGnlyw Yepw.

31 nGYwbkdptph 31 ntywbuptph

hwq. npwu 2022p. 2021p.
Uhtgle 1 tnwiph 444,435 446,047
1-hg 2 wwph 464,409 501,785
2-hg 5 mnwph 1,859,854 1,816,908
udtih pwi 5 tnwph 5,125,412 5,566,876
7,894,110 8,331,616

2022p. nbhywntdptph 31-h npnLgjwdp sh pwgwhwjnyt) nbnGlwnynipynit dbwgwsd unwpdw
wwnuwywincpynLtph yepwpebnwy, npntig uygptwywi wytywynn wlennnupyniip Yugqdnwd £
JdGly wmwpp jud ywlwu, htswbu pnyjwwnpynud £ 30U 15-ny:
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Ywunwplwl yuwpunwwincpgnLbbtp W hwunyph 6wiwsdwl pwunwpwwincpyncl

Swunypep swihynd £ hwéwhunpnh hGun ywydwiwgnpny vwhdwidwd hwwnnigdwl hhdwb ypw:
flunLdpp 6wlwsnid £ hwunyen, Gpp hwéwhinpnht £ thnfuwignud wypwiegh Ywd swnwjnipjwl
O4wuwndwdp huynnnipyncip:

Unnpl. pbpdnn wgnuwynud OEpQuywgwé £ wnbnGlwwnygnient hwéwpunpniGph  hbwn
wwydwbwagptph Yuwunwpdwb ywpunwywineggnlbbtph ptnyeh W juwnwpdwb dwdybunbGph, wn
pUNLU”  Jowpiwl uwiwywh wwdwblbph W hwunypeh dwiwsdwl  hwdwwwwnwuhuwd

pwnwewywinLpywl yepwpbpjw:

Uwpwbgeh/ Ywwnwnpdwb Swunyph dwiwgdwlb
SwnwynLpywl nuwyp wwpuwlwinLpynLttph pwnwpwwincpynLh
pUnypp W uunwpdwl
dwdytwnbtpp, GEpwnjwy’
Jowpdwl tpuiwyuwih
wwydwllbpp

Onfujuwwygiwl Onfujuwwygdwd Onuyuwwwygdw
SwnwynLpynLblbp SwnwynLpynLliibphg oguinyGint  dwnwyncpynLliibph Jéwnltphg

Jéwnitpp quiayned Gu unnwgynn hwunyep dwiwsyncd £

hGnwhwnnpnwygnipywt wy  dwdwiwyh plpwgpnLd

owtpwwnnpltphg fudph SwnwynLpynLllph dwunnigdwlip

gulignLd wnwewgwd gnrquwhtn:

wnpwdhyh hwdwn wyb

wwjdwbwagptbph 2ppwliwyncd,

npnlp bwle Ywpquwynpned GU

wj| owbpwwinpttinh gwugtph

oguwagnpdnudp fudph Ynnuhg:

Onfujuwwygdwd

SwnwjnLpynLbibph hwdwp

hwphybbpp nnpu GO gpyned

W Jéwnynrd U wduwywb

Yupdwdeny;
Shpujwd funLdpp hwunye £ unwinud  dhpudwd uwwh dswnwynieynLliiphg
SwnwynLpynLllbp JnLpwpwbynep pwdwinpnhg  unnwgynn hwunypep hhdbwywbned
(htunGplbwn, $hpujws SwnwjnLpynLbitbph UEpwnnud £ SwnwynueynLbitphg

hGnnLutnwwnbtuncLpnLlp
W IP hGnwhunuwlwuw)

Poowihl W hUnbplGwn
SwnwnLpynLblbp
(rRRWhU
hGnwhuinuwwuy,
wnywltp, nnndhlqg,
hwnnpnwgpnreynL bbb,
huwmtpltwn)

hwdwp: Ywuwnwpdwb
wwpunwywincpynclp
hwdwpyned £ Yuwnwpywd
SwnwjnLpynLllibph
dwuwnncgnedhg htiwnn:
ownuwyncpynLlp
hGwnydwnpwyht E:

funLdpp hwunye £ unwbined
JnLpwpwbynLn pwdwinpnhg
poowjhl W htwinbpbbwn
SwnwynLpynLbiGph hwdwn:
Ywwnwpdwl
wwpuwywincpynclp
hwdwpyned £ Yuwwnwnpywd
SwnwynpynLliibph
dwuwnncgniidhg hGunn® hhup
pUnnLitiny ogunwgnpéywd
pnuwtbtpp, Wuydws
hwnnpnwagnnynLblitph
pwlwyp W ogunnwgnpéywéd

ogunytip hwdwp Ywuwnwnynn
wduwywb $hpujwsd Yyéwnibpp W
dwlwsyniy £ dwdwbwyh
plpwgenLd wnwjnipynLlbbph
dwuwnnigdwip gniqwhbn’ wigwd
dwidwlwywhwunydwép Yhpwnbing
npwtu Juwnwpdwl wnweplpwgh
swithdwd dhwynp:

Poowyhl . hUnbpltGwn
SwnwynLpynLlitphg utnwgynn
hwunypp dwiwyyncd £ dwdwlwyh
plpwgpnLd” dwnwynLpnLbbibph
dwuwnnLgdwlp gniquhbn:
Unwonplpwgh swihdwb dhwynpp
hhdldwd E oqunwgnpdywd
pnwtbtph, duydws
hwnnpnwgpnceynLliiiph pwiwyh W
oguwgnpdywd ingutiph dwywih
Unuw:
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Uwpwbph/

SwnwjnLpywl wnGuwyp

Ywuwnwpdwl
wwpunwlwincpynLiiph
pUnypp W uunwpdwl
dwdytwnbtpp, GEpwnjwy’
Jawpdwl tpulwyuwih
wwydwllbpp

Swunyph dwiwgdwlb
pwnwpwlwinLpynLl

oub, IP . myjwbitph
thnfuwlignLd

nyjwilitph dwywyp:
Swnwyncpjwl hwdwp
gnpénud £ b
Yuwihiwddwnuwihtl W
et hbnJawpwyhb
wnwppbpwy:

funLdpp hwunye £ unwbned
hn dwnLpuwhtr gwitighg
oquybnL hwdwp Ywwmwpynn
$hpudwd Jowntitiphg:
Ywitnwnpdwl
wwpunwywincpynclp
hwdwnpynud E juunwpgué
SwnwynipynLlbibph
dwuwnnignidhg htunn:
OSwnuwynpjnLln
Yuwlhuwdbwpwyht E:

Uhwynpywé thwpbtrltph hwdwn
fluncdpl wnwbidht
SwnwynLpynLbipp hwpdwnyned £
wnwbaht hhdnLbpnd, Geb win
SwnwynpynLbitpp twppbpwytih
GU, wyuhUpl Ywpnn GO wnwbahl
npmwyhwgyti dhwynpyuwd
thwebtpeh dinwu SwnwjnLpynLbiitphg,
W Gt pwdwlnpnp Ywpnn E ogniin
unwbw] wyn SwnwynipynLihg:
Swnncgnedp pwphuyned £ thwpbph
wnwbaht swnwynLpnLbltph dholl'
hhdp punnLitind wnwbdhl
Jwoéwnpeh qltpp:

Uduwlwt pwdwlnpnwgpnLpjwl
Jéwnp dwbwyyned £ npytu hwunyp
wyl wduncd, nph plpwgpnLd
SwnwynipynLlp dJwwnnegyned £
pwdwinpnhb: 2wih np dhwdnpjwé
thwpbRrUbNh ntwenLd
soquwgnpsywd dbquipwyetinp,
hwnnpnwagpnpynLbtitpp W
pnwtltpp $6U Yupnn thnfuwbigyt
hwenpn dwdwlwywonpewl,
hwunuep dwiwsyncd £ dwdwbwyh
plpwgpnLd” wigwé
dwdwlwywhwwnywép Yhpwnbinyg
npwtu wnweplpwgh swthdwl
dhwynp: luntdpp uyuned £ dwbiwst)
hwunypep thwpeteh wynhyjugdwl
wwhhg dhbsle Swnuwynipywl
gnpédnnnLpjwl dwdytnh wjwpup:
Uju SwnwynpejnLbtiinh hwdwp
hwphytbpp nnepu GO gpyncd W
Jéwnyned GO wduwywb Yunpdwéeny:

funLdpl nLlth npn Bplwpwdwdytn
Oub wwydwbwankn, npnig
2nowliwyncd guitigh uywuwnydwb
wwnunwywinLyntbp W npw hbwn
Yuwywd YEpwnwnah nhuyp tudph
ynnihg wwhyned GO ywydwbwgph
gnpdnnnLejwl plpwgenLd:

funLdpp G2gpunincd £ gnpdwipgh ghlip
wlwywh $htwbuwynpdwl

pwnwnphsh dwuny W 6wlwened £
hwlwwwunwupuwl ninynuwht
6whuup whnyph Yud Jowuh W wy
hwdwwwpthwy $htwbuwyui
wpryn,Liph dwuht hwdwhudpywé
hwayGunynieynLiinud:
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Ywuwnwpdwl
wwpunwlwincpynLiiph

Swunyph dwiwgdwlb
pwnwpwlwinLpynLl

Uwpwbph/
SwnwjnLpywl wnGuwyp

pUnypp W uunwpdwl
dwdytwnbtpp, GEpwnjwy’
Jawpdwl tpulwyuwih
wwydwllbpp

Uwypwipttph Jwéwne  Swéwhinpnp huynnnpywi

hpwynLlp £ unwbincd
Jwownywé wuwnpwiplbph
Uywwndwdp, npnip
hhdbwywinwd hptlghg
UGpYwywglniy G
htnwhwnnpnwygnipywi
uwppwynpnudibp W peowyhl
htnwhunultn, fudph
hwoéwhuinpnutph
uywuwnydwb ysbhnpnbined:
Iwphyltpp nnpu GO gpyned
W hwunypep wlwyyncd £
dwdwlwyh wn ywhhb:
hPpwjwpwliwywl widwig
hwphybtpp Ghpwyw &U
Jéwndwb 30 opqw
plpwgeniLd: Dhghjwywi
wbawbg hwahyubpp Ghpwyw
&0 Jowpdwb Yubtuhyny
hwphup nnLpu gntinLg
widhpwwbu htwnn, huy
wwwnhy Jwéwnph nbwpncd
Jwownywé wuwpwigph
hwdwp Jéwpniu £
Juiwnwpnid wwydwiwagpuwhh
pwiyp 30 opdw plpwgpnLy:
Jwwnywd wwpwiph
hwdwp pnbnLuwiht
dhwynplitp Yud
JGpwnwpadwi
hUwpwynpnrpynil s&U
wnwownyynru:

funcdpp hwunyep dwbwsnLd £
qéwht dbennny’ wwjdwiwgph
gnpdnnnLejwl dwdytunp
plpwgpnLu:

Swunypep dwiwsynLd £, Gpp
wuwnpwipep thnpuwbgyned £
hwéwpunpnht ludph
hwoéwhinpnitph uwywuwnpyuwb
yGhwnpninwd W nnepu £ gpyned

huwhyp:

Uhwynpywé thwpetrltph hwdwn
funLdpp Juwwnywd wnwbdhl
wwpwipltpp hwpdwnynud £
wnwbdht hhunLbpny, GReb wn
wwpwipltpp hunwy
nwpptipwytih 6o, wuhlipb Yupnn
GU wnwbdhl npnpwyhwgyty
dhwynpywé thwpebeh UnLu
wwpwipltphg, W Grb hwéwhunpnp
ywpnn £ ogniwin unwbiwg wyn
wwpwiphg: IwuwnnLgnidp
pwtuyned £ thwpebph uwlwqlwiht
wwip 2ppwiwynd Juwwnywé
wuwpwipltph W dwwnnigwd
SwnwyjnipynLbltph dholl” hhdp
pUnnLitiny wnwbdht Jwéwneh
qutpp:
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Uj| GwdnLwnbip

hwgq. npwu

Muwpwnbbph yGpwywiqbned wuwpwnbtph hwqwndwb
wpryncbopned

Juwpawlwinipywi gény wwydwbwgnptph thnthnfunwihg
unnwgyws gnewn Glwdnean

Jbwuh thnfuhwwnnigned
GlUwdnLwnn ny hhdbwywb swnwynienLbitiinhg
U

Uj| Swhuutp

hwq. npwd
Jwwnywd uwppwynpnudtibph hbplwndte

Onpuywwwygdwl swnwynuynLbttph W nnnudhtigh gény
Swhuutbp

SthuUhjwywi wewygnipynh W uywuwnpyned

Spwublywyh uywuwpyned, EGYnpwElEpghw W
ynuncbiwg Swhuubp

3tnnLunnwwihpltph qlncd
hUnbplbwnh qlnud

Cwhwgnpéuwl W uywuwpydwd Jéwpbbp
Oub wwydwiwagptph gény

UhoUnpnwydwnbbph gény dwhuubp

SQndwqn, 2ntyuwywywpned W hpwgned
Gpuwublywlyuiht W tnpwbuwynpuwhtl Swhuukp
Uwulwghunwywb dwnwjnipyncbilitn
Qthnjuhwwnnigynn hwpytiphg dwhuubp

Uy gnpbwnliwywi JupadwywnLpywi dwhuubp

Upwlygdwl hwdwywpgh wwwhnydwl dpwgph
hpwywlwgdwb dwhuubp

Uy

2022p. 2021p.
569,365 -
218,485 -
68,678 8,906
61,478 40,014
164,854 289,285
1,082,860 338,205
2022p. 2021p.
3,564,756 2,927,816
3,134,184 3,124,923
1,560,773 1,785,231
1,380,464 1,191,437
1,169,693 1,198,653
841,292 1,498,792
671,963 715,677
559,698 557,747
441,926 510,296
352,583 359,713
129,126 67,106
124,767 88,515
174,718 64,552
- 477,952
1,699,937 1,100,722
15,805,880 15,669,132
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2nLin $htwbuwyul dwhuubp

hwq. npwd

Cwhnypenid jud Jowuncd 6wlwswd
Snynuwyhll GYwdnwn

Shtwluwlywt GHwdnLn

Snynuwyht swpuu qupytpp W thnpuwnnepynLbitiph W
wwpupwht wpdtenetph qény

Snynuwyhl éwhuu qupdwwpLpywb qgbdny
wwpunwynpnipwb wdnpunhqughwih gény
Snynuwyhtl whuu OUP wwydwbwagnbph htin Yuwdwd
wwjdwbwagph gény ywpunwynpnepynLtph dwuny

Nwnhnhwwhiwywincpjwl oginwgnpddwl hwdwp
Jawpdtihe Jéwnltph gény qtingh dwiuuwgnnid

SEnwigh Jepwlwiqbdwl wwhnrunh gény gtinsh
Swhiuwgpned

Uwppwynpnudbibph atnpptpdwb gény hGinwagqywé
Untinhuinpwywl wwpwnptiph gény qtingh dwhuuwgpned
Shtwtuwlwl dwhuubp

2nLwn ognen thnfuwpdbpwihl mwpptpnoenLliiphg

Cwhnypnud Jud Jowuncd 6wlwsdwd gnin
$htwluwlywd GlwinLwn

CwhnLpwhwpy

w/ Cwhnypnid juu Juwuncd Gwlwsjwd gnedwpbbp

2022p. 2021p.
9,187 22,581
9,187 22,581
(3,360,525) (4,474,582)
(1,849,131) (682,958)
(479,777) (455,914)
(264,111) (270,205)
(121,858) (93,101)
(3,073) (52,808)
(6,078,475) (6,029,568)
9,048,207 6,330,872
2,978,919 323,885

funudpp 2whnipwhwpyp Jéwpnud £ hwyyuywb pbyGpnigyncbbtph hwdwp

npnupwswihny (2021p-ht”™ 18%):

hwq. npwd

2022p.

Uhpwnth 18%

2021p.

twnwagqywé hwpyh qgény dwhuu

dwdwlwywynp twppGpniynLbitph wnwewgned W
hwywnwpantu

CwhnrLpwhwpyh qény dwhuu
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p/ 3wpyh wpnynLbwybun npnypwswihh hwdwnpnLd

2022p. 2021p.
hwq. npwd % hwq. npwd %

Ognwn/ (Yuwu) Gwhupwl
2whnLpwhwnyny hwpyndp 4,254,879 (825,862)
CwhnLpwhwpyh gény (Swhuu)/ognLn’
huwpdwnyywé hwnpyh Yhpwntih (765,878) (18%) 148,655 (18)
nnnuypwswithny
Q6wlwswé hwpywiht Jowubitph wé 69,291 2% (1,123,349) (26)
2hwnldnn Blwdnin/ (sUgwqbigynn 696,587  16% 974,694 23
Swhuutip) ’ ’

¢/ 26wtwgdwd hEnwagywsd hwpyuwihtt wynhyukp

IGwnwagywéd hwpluhtt wywnhyitp $6U 6wlwsdt) hGunlyw dhwgnpbtph gény:

hwq. npwd 2022p. 2021pe.

Lywgbgynn dwdwlwywdnnp tnwppGpneincbtitn 18,428,721 24,028,592

Swpywjht yhwutlbp 43,304,124 38,237,205
61,732,845 62,265,797

Swpywht Jowulbpl oguwgnpstine dwdytnp jpwined £ 1-5 wnwpnud: Qnpénn hwplyuwyht
opGUunpnLpynLtp sh uwhdwinut®  OJwgbgynn  dwdwlwywynp  wmwppbpnupnLbiibph
wnbnwthnfudwl  dwdybn: Gnwaqyud hwpluwihtt wynhdbbp 60 6wlwsytp UJwgbgynn
dwdwlwywynp wtnwppbpnepynLbitiiph gény, pwih np phy hwjwiwywb £, np wnyw Yihth wwywagw
hwpyynn 2whnyp, nph nhdwg tunwdpp Yywpnnwiw hpwglt] win hnnwéltphg  unwigywé
ognLwp:

2,350,183 hwqwp npwdh hwpyuwht Jowubtph wnbnuinpudwd dwdybunp pugkp £ 2022
pqwlwihb (2021p." qpn):
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2022p. hwdwhudpjwéd phawbuwlwd hupybwnynipynLabtpht Yhg swbanpwaqpniyncLaabp

Ihdlwywl dhpnglbp

Jdwpawqupyjwéd
Swlgwjht Ywhnype W hhdtwywt Utwydwpun
GUpwywnnLg- Uwppwyn- ®nhuwnpw- hwpdwpwbg- dhgngutiph 2htwpw-
hwq. npwd 3nn W pGUpLp Jubp pnLdlibp dhongltn ukp pwpbjwynLdtitp npnLEjnLl CunwJklp
Uyqpawlwb wpdtpe
Ubwgnpnp wn 1 hnctdwnh 2021e. 1,192,757 39,106,878 34,571,256 551,887 1,034,419 520,800 794,707 77,772,704
UybgnLubtn 12,992 921,644 1,446,440 . 88,127 31,701 261,181 2,762,085
OnfuwlgnLubtn 7,969 115,792 (25,662) . 350,914 57,640 (506,653) )
OwwpnLuGtn : (90,297) (1,351,158) (1,224) (51,674) (533) (1,494,886)
%’;‘1‘?:"““ wn 31 nYinGdpGph 1,213,718 40,054,017 34,640,876 551,887 1,472,236 558,467 548,702 79,039,903
Ubwgnpnp wn 1 hnctdwph 2022p. 1,213,718 40,054,017 34,640,876 551,887 1,472,236 558,467 548,702 79,039,903
UbgnLubtn 16,302 426,804 2,682,641 8,510 176,459 100,568 20,010 3,431,294
OnfuwlgnLubtn 62,341 69,523 (77,096) 153 58,059 10,696 (123,676) :
OwwpnLuGtn ) (68,143) (477,029) ) (16,067) (7,974) (15,728) (584,941)
gg;‘z?:mﬂ wn 31 ntYwnGdpGRH 1,292,361 40,482,201 36,769,392 560,550 1,690,687 661,757 429,308 81,886,256
UuwpqwénLpyni
Ulwgnpnp wn 1 hnitbdwph 2021p. 152,440 12,215,537 23,066,728 486,508 1,024,337 160,108 - 37,105,658
Swnpyw duwpywénincl 25,565 2,790,333 3,006,002 48,516 120,460 18,848 - 6,009,724
OnfuwlgnLubtn 367 . 2,602 - 1,222 (4,191) . .
OwwpnLdtbn - - (596,625) - (1,496) (8,114) - (606,235)
;’é‘;ﬁ:mﬂ wn 31 ntYwntdpGnh 178,372 15,005,870 25,478,707 535,024 1,144,523 166,651 ; 42,509,147
Utiwgnpnp wn 1 hncywph 2022p. 178,372 15,005,870 25,478,707 535,024 1,144,523 166,651 - 42,509,147
Swnyw dupjuwdnnL 26,344 2,561,889 1,978,456 14,219 138,431 45,648 4,764,987
OnfuwlgnLubtn 1,553 (63,503) (95,665) . 156,062 1,553 .
OwwpnLGtn i (570) (205,924) (14,412) i (220,906)
gg;‘z?:mﬂ wn 31 nbYinGdpGph 206,269 17,503,686 27,155,574 549,243 1,424,604 213,852 ; 47,053,228
Swpyblpnuyht wpdte
Un 1 hnctwph 2021e. 1,040,317 26,891,341 11,504,528 65,379 10,082 360,692 794,707 40,667,046
Un 31 nblunbdpbnh 2021p. 1,035,346 25,048,147 9,162,169 16,863 327,713 391,816 548,702 36,530,756
Un 31 nbunbdptph 2022p. 1,086,092 22,978,515 9,613,818 11,307 266,083 447,905 429,308 34,833,028
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w/ Uywhnynrpncb

2022p. ntywntdptph 31-h npnupywdp 8,476,410 hwqwp npwd hwpytlpnwiht wpdteny (2021e-hl 11,013,886
hwquwn npwd) gnypp gpwdwnpyuws £ pwbyuwiht yupybph nhdwg (nbu SwinpwagnnLenLt 19):

11. Ny Wnrpwlwb wywnhybbp

LhgGughwttn
Swéwpunp W Fhihuquyhl
nutph wwpwipwht  SwpnnnL hwdwlwpg W
hwgq. nphwu pwquw Upwtilibp RJwl OUk wy| Spwgnptp LUnwJtlp
Uyqptwlwb wpdtpe
Ubwgnpnp wn 1 hntiwph 2021p. 165,170 41,327,929 15,532,597 7,569,644 64,595,340
UwgnLittin - 228,197 24,900 253,097
Owuwpncdltn - (559) - (75,379) (75,938)
gg;‘:?:mﬂ wn 31 ntlwntuptph 165,170 41,555,567 15,532,597 7,519,165 64,772,499
Uliwgnpnp wn 1 hnctijwph 2022p. 165,170 41,555,567 15,532,597 7,519,165 64,772,499
UytGjwgncdutp - 174,197 - 790,056 964,253
OwwpnLUltn - (607,060)  (459,814) (154,048) (1,220,922)
lzigglzgpnnnn wn 31 nG4nGdpGRP 165,170 41,122,704 15,072,783 8,155,173 64,515,830
Udnpunnhqughw W wpdtgpynLdphg
YnpnLuwnGtp
Ubwgnpnp wn 1 hntiwph 2021p. 165,170 11,029,302 4,850,451 4,385,469 20,430,392
UpdtqnynLd - 1,577,908 - - 1,577,908
Swnyw wdnpnhqughw - 3,262,125 997,925 820,089 5,080,139
OwwpnLultp - (559) - (75,263) (75,822)
gg;?:nnn wn 31 ntwntuptph 165,170 15,868,776 5,848,376 5,130,295 27,012,617
Uliwgnpnp wn 1 hnuijwph 2022p. 165,170 15,868,776 5,848,376 5,130,295 27,012,617
Swpyw wdnpinhqughw - 3,558,787 991,378 627,895 5,178,060
UpdtiqnynLd - 2,164,266 - - 2,164,266
OwwpnLUltn - (607,060)  (459,814) (154,048) (1,220,922)
lzigglzgpnnnn wn 31 nG4nGdRGRP 165,170 20,984,769 6,379,940 5,604,142 33,134,021
Swpyblrnuyht wpdtpe
Uliwgnpnp wn 1 hnttiqwph 2021p. - 30,298,627 10,682,146 3,184,175 44,164,948
Uliwgnpnp wn 31 nGywntdptph 2021p. - 25,686,791 9,684,221 2,388,870 37,759,882
gg;”z?:m“ wn 31 ntlwntuptph - 20,137,935 8,692,843 2,551,031 31,381,809

2022. nGywnbdpbph 31-h npnpyudp «3npnd» OPLC-U nLbh nwnhnhwwhiwlwinipjwl oqguwgnpddwl
thgtlghwitp (nyunyncpyncbiin) peowht W $hpudwd Yuwwh Swnwynipyncbitp dwwnnigbine  hwdwip:
(@nynynceynLbiipp tnpwdwnpyt) G0 Iwbpwyht dwnwynieynLttitph Yuwpquynpdwb hwibdbwdnnngh Ynndhg
W eny, U wwhu fudphl dwunnigbp peewiht hnwhunuwwwh dwnwynipynLbititn:  @nyunynceyncbiliph
gnpédnnnLpjwl dwdytunp pwinud £ 2023, UnjkdpGphl: 3pdbdGing fubnph hbn Juwywéd opblunpnipywb
ubthwywt qwhwwnwlywih ypw' ludph nEwdwnpnipnlbd wytwinwd £ @nyunynienlbiitph Gpywpwagned
wu 15 wwpnd wnwig pwgnighs Ewlwd Jéwpnudbbph: tunwdpp Jéwpnud £ wvwpblut Jéwnp
nwnhnhwwhiwwincpywl ogunwgnpdiwb hwdwn: Yéwpdwb Ghpwlw nwnpblwb Jéwpltpp dwlwsyncd GU
npwtu ny nLpwywi wynhy” tEpyw wpdtend:
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Updtqnyuwt pLup

2021. nGywnbdpbph 31-ht wjwpundwéd nwnpjw plpwgenud luncdpp Qwpnlbiwyt) £ Junwnb)
Yuwuwhww) swhuuncdtibp guigh npwiyh pwpbuwydwid hbn juwywé: udph hhdbwwb dhengltpp
W ny Wnpwywi wynhyutpp glwhwnydt) 6O wpdbgnyuwl wnbuwbynibhg 2022p. nbywntdptph
31-h npnLpjwdp: Undbgpyuwd unniqiwt bwywwnwyny gnindhp pwpfudnid £ fudph pinhwbinen
gnpdwnUnuynLbiiGphb: funwdpp sntih widbh thnpp npwdwuwntbngd Jhwdnp, nph dwywpnwyny
gnnyhip YyGpwhuyybp teppht yunwywpswywt tuywwnwlyitph hwdwn:

Iwdwuwntné dhwynph thnpuhwwnnigynn gnedwpp hhdbodws £ yepehtihu oquiwgnpddwl wpdbteh
dpw, npp npnytp £ qbnsbinyg ludph 2wpnibiwyynn gnpdéwniinueynLbiilphg wnwowgnn wwjwaguw
npwdwywb hnuptpp: Ypwdwuwnbné dhwynpph  thnfuhwwnnigynn gnudwptl wydbh pwpan £
Jtpehthu hwadtlpnwiht wnpdtphg, W wndbgnynwdhg Ynpneuwn sh dwbiwsybi:

26nyJwéd npuwdwywl  hnuptph  uwipwwbunwdbtph  hwdwp  Yppwnynn hhdbwywb
GUpwnpnLenLUlUGN

Onpuhwwnnigynn gnedwpttpp hwpqwpybine hwdwnp yhpwnynn hhdbwywt GhpwnpnigynLbltpl
GU° qbnsUwl npnyep, Jepplwlwd  wpdbph wéh wbdwyp W EBITDA-h  Jwpdwl: Ujn
GUpwnpnLeynLltpp UEpYuwywgws GU unnple:

26nsdwl npnyp

Ywdwuwntné dJhwdnph thnfuhwwnnigynn gnedwpp npnRGine hwdwp Yhpwnytp £ 17.28% qbnsdwil
wijwiwywd npnyp twhupwl hwpynwdp: 26nsdwb npnyep npnpdbp £ hhde plnncbbing wbigyug
dwdwlwywpppwbltph thnpap W wngwy; nnpunnh hwdwnp Juwhwnwih dheoht Ypnqwéd wpdbeh
dhohtpn, npp hhdbdwd E wwpneph Swywdnpdwb 37.4% hbwpwdnp whpnygeh Jpw® 12%
anLyuwywlwll innynuwinpnyeny:

Jbpptwwl wpdtph weh wnbuy

Fwdwlwb hnuptpp Juwipuwwnbuyt 60 hhde ptnnLbbing wigyw) dwudwiwywopewbltph thnpap,
gnpdwniwywt gnpénLlbnepywl thwuwnwgh  wpnynLipbbpp W hGiqwdw phqibu  dpwghpp:
Uppwndk, E Bpwpwdwdybn weh  wbdwy (0% hwpdh  wnlbind, np wnwig
hGnwhwnnpnuygnipywt  Ghpwlywnnigwéplbph qupqugiwlt W wpnhwywlwglwd,
CUyEpnLpywl wal wwywaguwyned htwpwynp sh (hbp:

PinLpbinyg Gwpiwinbuywé EBITDA-h dwpdwb

RnLobny whuwwnbuywsd EBITDA-U qUwhwwnyned £ hhdp pinnibibing epyw gnpéwnincpyncliibph
hGwn Juwywsd wigyu) dwdwbwlyuwpewitiph thnpap™ hbnlyw 2gpunncdny.

funtdpp Ywbpuwwnbund Ep hwunyph wé Jwbwneh qlwhwnywé dwlwihg W qlbph wéhg:
Upryncipnud yuwbhuwwnbuyned Ep EBITDA dwpdwjh wunmhéwlwlwb wiyned 51.9%-hg dhisle 50%
2024-2027pRfe.-h hwdwn:

2quwjunLpynLlp GlpwnpnLeynLultph thnthnfunLpenLttGph tywwndwdp

Ywwhwwih vheht Ypndwé wnpdtiph wép 0.96%-ny, ywownephg unwgywéd hwunyph Udwgnidp

38%-ny Ywd EBITDA-h dwpdwih Uwgnidp 30% wnynuwiht Ytunny Yhwigbgtp wndbgnydwb
dwlwsiwbp:
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2022p. hwdwhudpywéd phawbuwlwd hupybnynLpynLaabtpht Yhg swlnpwqgpnipynLbtbn

12. dwpdwluwncpynch

(w) lundpp’ npwtu Jupawuwy

uncdpp Jupdwwined £ LTE gwigh GUpwywnnigwéeph hwdwnp ogquwagnpdynn dh 2wpp wnwpwédelbn,
gpwublywyltp/ubpdpbtph hwdwp twhiwnbudwsd nwpwédpltn, hwewpunpnitpht uwwuwpynn puwbnuRUG,
hbywbu bwle npn2 dnie owunhwlywlh dwipwebh wihelbp.

Uunnple UEpYuywgwd £ wjt Jupdwywniyncitbph dwuht inGnGywwngneenibn, npnbg 2ppwbwyncd
funLdpp hwiinbu £ quihu npwtu upawyuwi.

Oquwuqgnpédwb ppwyniiph dleny wlinhyatn

Swpwéplbp

hGnwhwnnp- Swuhpltph

nwignLpjuwl wnwpwbépe

wpunwpwy-  withwywe-

utph utph uj

nbnwnpiwl  wnbtnwnp-  SEnwnpjuwéd wnpndb- Ipdlwlwi
hwgq. npwu hwdwp Jwl hwdwp unLbtp utp gpwublywy hwinLpltp CclUnwdtlp
Ulwgnpnp wn
1 hnLijuph 2021pe. 999,564 2,185,495 981,862 125,952 128,538 143,234 4,564,645
Uybjwgnratiip 17,033 345,388 3,127 296,381 528,091 484,444 1,674,464
OnthnfuniynLliin 116,171 28,461 100,896 (18,189) (30,790) 196,549
Swnyw dupqusnLpjwl
gnLdwn (140,836)  (390,011) (129,438)  (330,864) (252,955) (486,262) (1,730,366)
Owwnnrdibn - (5,469) - - (2,103) (7,572)
Ulwgnpnp wn
31 nEYywtkdptph 2021pe. 991,932 2,169,333 950,978 73,280 403,674 108,523 4,697,720
Ulwgnpnp wn
1 hnLiJwph 2022p. 991,932 2,169,333 950,978 73,280 403,674 108,523 4,697,720
Uybjwugnedtip 456,259 634,652 753,353 306,581 628,087 2,778,932
OnthnhunipeniLbiin 163,799 710,050  (100,949) (4,742) (22,445) 1,948,746 2,694,459
Swnyw dupyusnLpywl
gnLdwn (119,913) (370,410)  (160,706)  (353,831) (169,435)  (346,875) (1,521,170)
Owwnnrdtibn (193,741)  (263,104) (271,402) - (19,860) (748,107)
Ulwgnpnp wn
31 ntywntkdptph 2022. 1,298,336 2,880,521 1,171,274 21,288 211,794 2,318,621 7,901,834

Snwublywyutph/puwinLeitph wpwéplbph JwpdwlwnLgywi dwdybnp npwtu uwinb Ywagunwd £ 5-hg 10
wwnh, gwigh nwpwédeh Jupawlwiniejwd dwdybunp’ 5-hg 10 wwph, huy dnie dwbpwebh JupdwywnLejwi

dwuaytiwnp’ 10 lwnh:
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JwpdwlwnLpywb gény wwpwwynpnLpynca

hwgq. npwu

Ulwgnpnp wn 1
hnLijwph 2021p.

Uybjwgnedtip
Jwpawywncpjwb
thnthnfunweynLilbp
Snynuwjhtl wpuu
Jdwpawybwnp

Jwpawywncpjwb gdny
wwnuwynpnipywl
nnLpugpnLyd

Ulwgnpnp wn

31 nGYwtuptph 2021p.

Uliwgnpnp wn 1
hnLujwph 2022p.

Uybwugnedtip
Jwpawywncpjwb
thnthnfunipynLilbp
Snynuwjhltl wpuu
Jwpawybwnp

JwpawlwnLpywb gény
wwnuwynpnpywl
nnLpugpnLy

Ulwgnpnp wn

31 ntywtdpkph 2022p.

Swpwbplbp
hGnwhwnnp- Swihpttph
nwygnLpjwlt  wwpwsée
wpunwpwy-  withwjwe-
utkph utph Uy
nbtnwnpiwlt  wbnwnp- Stnunpwé wnpundpbl-  pdbwlui
hwdwnp Jdwl hwdwp ujnLltp ubp gpwublywy hwinplutp ClUnwdtlp
1,166,318 2,373,189 1,095,835 239,745 128,538 269,155 5,272,780
8,289 341,251 3,127 296,381 528,091 484,444 1,661,583
68,417 1,613 100,896 (18,189) (30,790) 121,947
151,949 232,388 175,368 18,084 47,047 58,122 682,958
(245,746) (579,979) (88,118) (360,261) (256,834) (561,261) (2,092,199)
(6,310) (2,437) (8,747)
1,149,227 2,368,462 1,280,798 175,760 446,842 217,233 5,638,322
1,149,227 2,368,462 1,280,798 175,760 446,842 217,233 5,638,322
148,021 634,652 753,353 306,581 628,088 2,470,695
163,799 710,050 (100,949) (4,742) (29,230) 1,955,530 2,694,458
225,993 534,649 498,754 21,279 35,183 533,273 1,849,131
(222,973) (561,421) (112,724) (369,776) (195,521) (569,991) (2,032,406)
(234,096) (377,633) (332,111) (222) (22,530) (966,592)
1,229,971 3,308,759 1,987,121 128,880 257,274 2,741,603 9,653,608

(p) lundpp’ npybu Jupawuwnnc

tuncdpp Juwpowywinepywi £ hwbdlnwd peouyhl uwpetn peowhtl SwnwynupynLbitphg oqunynn hwéwhuinpnitpht
sstnwpyynn gnpdwniiwywi JupdwywinLywb 2npwiwyncd: Uju Jupdwlwinieyntbttpp funcdpp nwuwwpgned £
npwbu gnpdwnlwlwl Jwpdwlwinipgyntl, pwih np npuig 2ppwtwyncd dtpehtu sh thnfuwbignd wyuinpih
utthwlwbnpjwb hbwn Yuwwywé puwn Encpywb pninp nhulytpp W hwinnygbbpp:

13. Spwdwnpywd thnjuwnnLpynLbibp

CuytpnLpeinLlp ptnhwinwp yspwhuynnnigjwd tnwy guniynn ugiwytpwnipywin tnpwdwnpbi £ thnpuwnnipync,
hbswtu UEpYuwywgywéd £ dwinpwgpnieynLl 25° Ywwwlygdwsd Ynndtp: Unnple tEpyuywgdwsd GO npuwdwnpwé
thnjuwnniynLhbbph Gubwywih wwydwibknp.
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UpnynLtwybwn
wnnynuw- Uwpuwl

hwq. npwy Updnyp nnpNLp dwudytwn 2022p. 2021pa.
OnfuwnnipnLl juwwygywd o

Ynndht npwd 12% 2025 1,037,739
OnhuwnnipynLl uwwygywd 0

Ynndht Gypn 6% 2025 339,154

CUnwuJtlp 1,376,893

14. Muwwpbbp

31 nGYwbkdptph

31 nkYwbkdptpp

hwq. npwd 2022p. 2021p.
JEpwywéwneh hwdwp twppwwnbujwéd wwpwiplbp 920,500 848,020
Uywnnnwywb Wyncptp W wywhbunmwdwubp 682,538 262,734

1,603,038 1,110,754

15. Tpwdwlwb dhengltp W npwig hwdwnpdbeutp

31 nkYwbkdptphp

31 nkYwnbkdptpp

hwq. npwd 2022 2021
Ywlhuhyp npwdwpynned 69,329 89,538
Ywlhuhyp dwlwwwnphht 129,363 102,904
Pwlyuwyhl dbwgnpnbtp 776,514 2,029,445
Cunwdtlp npwiwlwi dhonglbp W npwig

hwJdwnpdbtelibp 975,206 2,221,887
Snynuwnpnyph  nhuyht  hudph  Ghpwpywoénipywl  JGpwpbpwp  wnbntuwwnynientip W

$htwbuwlywld  wywnmhdibph nL
uEpYuwywgywé GU dwinpwagnnLpynLl 23-nLd:

16. Uthwlwl Juuwhwnwi

w/ PwdlEwnhpwwi Yuwhunwy

wwpuwynpnegncbitlbph qquynLbnepywt Jepinudnceyniin

Undnpwwb pwdlbwnndubph ubGthwywbwwmbptpt ppwdnile nLlbl dwdwiwy wn dwdwbwy

utnwliwg
dnnnyutpnud ™ JbY pwdlbinndu® UGy awjt uygpniipny:

p/ Twhwpwdhttbp

hwjinwpwpywé  whwpwdhtilGpp W pybwpyty

cuybpnLpywt  pwdltnbptph

2022p. W 2021p. pUpwgpnd whwpwdhllbpn 60 hwynmwpwpdbp W o6 Jowndb: 2022p.
ntywntdptph 31-hg hGwnn Jhisle wju hwdwhdpqwéd htwbuwywl  hwrybnynieynLtiiph
hwunwwndwl wduwphyp 2whwpwdhtbbp y60 wnwewnyybi:
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Ywyhwwih JunwywpnLy

funudpp  snLh Yuwwhwwh  unwdwpdwb  dlwybpuyywséd  pwnuwpwywinugncl,  uwluyb
nGywdwpnipinLip dguinud £ wywhnyb] juwhwnwih puduwpwnp puqw’ ludph gnpédwntiwyud W
nwqiwdwnwwb wwhwipltpp pwwpwpbine hwdwn: LepYuwyndu lunudpp dwynwd £ hp
ubthwwl juwwhunwih pwguuwywi dednLpywi junwdwpdwl dpwghn:

fudph Ywwhwwih GYwndwdp YhpwnGh $60 wpunmweht dJwpdhtittph ywhwbebbn:

Fnnwnpyywséd wwpwpwiht wpdtipnetin

2019p. Jwjhuhl hunwdpp pnnwpytp £ UUL nnwpny  wwpunwwmndubp® 50,000 plnhwine
pwlwyny, 100 UUL nnpup wijwliwywb wpdtpny W mwpblwid 7.5% Guwdnwptpnipjudp W 33
npwdny wwpwnwwnndubp® 2,500 plinhwingp pwtwyny, 100,000 npwd wujwiwywb wpdteny W
11% nwpbywl Gywdnwpbpnipywdp: Mwpunwwnmndubpp gneguyywéd GO [wywunwbh $nlinuht
pnpuwyncd: Mwpunwwnndubpp dwpybp 60 2022 pdwywihb:

Jdwpybp W thnpuwnnepynLbttp

Uu dwinpwagpnipntiinud  OGpQuwjugwéd B wnbnGwwndnipint wdnpunhqugywséd  windtepny
swihdnn tudph winynuwyhp Jwpytph W thnjuwnnienlbitlbph wwjdwiwagpwihtt wywydwbbtph
dwuhb: Snynuwnpnygeh, wpdnipwht W hpwgytihnigywi nhuytpht vdph Ghpwpyywéniewl
JGpwpbpw| wnwyt] dwipwdwul nbnGywwndnipnibpn tepluwjwgwéd £ owinpwannipnLl 23-
nLy:

31 nywnbdptph 31 nGYwnGJpEph
hwgq. npwu 2022 2021

Ny papwghly wwpwwynpnLpynLabtn
Gpwyny wwywhnyywd pwiwiht qupytp W upyuwht

qotin 19,386,492 3,390,573

Spwyny wwywhnyJwsd thnpuwnnepynLblGp wy

Yuwwygywé ynnitphg 11,541,385

Spwyny swwywhnyywsd thnfuwnnipynLbbibp wyy

Yuwwygywé ynnitphg 5,156,975 4,277,463

Spwyny swwwhnyywsé thnpuwnnipynLbiGp

pwdlbwnbptphg 2,393,949 -
38,478,801 7,668,036

Lapwghly wwpwwynpnLpynLaabp
Gpwyny wwywhnyywd pwiywiht qupytp W upyuwht

qébp 2,671,410 24,488,620

Spwdny swwwhnyywé pwtiywyhtr yuny pwdliinhpnghg 394,476 481,245

Spwyny wwwhnyywd thnpuwnnipynLbilbn wyg

Yuwwygywé ynnutphg 46,407

Snwyny swwwhnyywd thnfuwnnipnLlitln

pwdltwnbpbphg 299,273 3,110,394

Spwyny swwwhnyywd thnfuwnnipynLbilbn wyg

Yuwwygywé ynnutphg 800,361 17,782,804
4,211,927 45,863,063

tudph gpwyny wwywhnyqwd pwtiywiht wpytph nhdwg gpudwnpdws &b hhdbwyw dhenglibpp
(OwinpwgnpnLynLh 10),  «3npnd»  OPC-h  pwdlbwnndubpp W pwlluwyht  hwphyutph
newliwnnipynclp:
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w/ Mwydwbibpp W dwpdwl dwdwlwwgnygp
uwpywé Jupytph hwdwp gnpénn wwydwbtbpp W dwpdwb dwaybnbbpp tEpyuwywgywéd GO unnple.

31 nkywtdptph 2022 31 ntywntdptph 2021

utijwbiwy. Uwpdwi Ubjwiwy. 3wyytlpn. Ubjwiwy. 3wpytlpn.
hwgq. npwu Undnyp wnnynuwnp. wwph* wndtp wpdtp wndtp wndtp
dnuind wujwhnuud UL nnwn 8.25% 2028 5,463,240 5,463,240 7,321,337 7,321,337
Ywpyuwjhlr ghd
nuwiny wuuhndyud UUL nnwn 8.5% 2028 1,182,960 1,182,960 1,605,773 1,605,773
Ywnywyhlr ghd
Spwyny wuywhnyqwd UUL nnjwp 5 } }
pwwh duny 8.00% 2028 144,492 144,492
nuwiny wuguihndyud UL nnwn 8.00% 2028 399,710 399,710 144,620 144,620
pwiluyht yuny
dnuind wwwhnyduid UUL nnjwin 8.00% 2028 355,921 355,921 1,018,143 1,018,143
pwbluwyht Juny
nuwiiny wuguhndyuid oL nnwn o Libor+7% 2027 11,190,447 11,190,447 13,246,542 13,246,542
pwiluyht yuny
Spwyny wuywhnyqwd . o
pWGUWIhG Yunly GUnn 6m. Euribor +4% 2027 3,465,624 3,465,624 4,398,286 4,398,286
Spwyny swwwhnyywd UUL nnjwn
Juwnlwyhti ghs 7.00% 2023 394,476 394,476 481,245 481,245
pwdltwntptphg
Spwyny swwwhnyywd UUL nnjwn
thnfuwnnipinLb 6% 2024 2,693,222 2,693,222 3,110,394 3,110,394
pwdltwntptphg
Spwyny wwywhndqwd UUL nnjwn
thnpuwnnepnLl wy 9.5% 2027 789,315 789,315 962,271 962,271
Ywwwlygqws Ynndhg
Spwdny wwwhnyqwé UUUL nnjwn
thnpuwnnepnLl wy 7.5% 2027 1,810,419 1,810,419 2,919,648 2,919,648
Ywwwlygyws Ynndhg
Spwyny wwwhnyqwé
thnpuwnnLpynLh wy| tynn 6%+6mEur Libor 2027 3,129,434 3,129,434 2,264,073 2,264,073
Yuwwygqwsd Ynndhg
SGpwyny swwwhnyywd
thnpuwnnLpinLh wy| UUL nnjwp 5% 2024 1,090,159 1,090,159 1,271,764 1,271,764
Ywwwygqwsd Ynndhg
Spwyny wuywhnyqwd
thnpuwnnLpynLh wy 33 npwd 12.0% 2027 2,368,162 2,368,162 2,407,353 2,407,353
Yuwwygqwsd Ynndhg
SGpwyny swwwhnyywd GUpn
thnpuwnnLpynLh wy| 5.5%-8.5% 2024 4,867,177 4,867,177 5,956,167 5,956,167
Ywwwygqwsd Ynndhg
Spwyny wuywhnyqwd GUpn
thnpuwnnLpynLbbn wy 6.5% 2028 3,490,462 3,490,462 6,278,991 6,278,991

Ywwwygqwsd Ynndhg

42,690,728 42,690,728 53,531,099 53,531,099

* Uwndwl nwpht tepyuyugywé £ 2023 pwlwih nbyntdptph 31-h npngyudp sdwnpqwéd dbwgnpnibph hwdwp’
wyn wwhht gnpénn thnthnfujwé hwdwawjiwgnptph hhdw ypwi:

tudph  gpwdnd  wwwhndywéd  pwiluyhtt Jwpltph  nhdwg  gpwdunpywséd G0 hhduwywt  dhengliipp
(SwlnpwagnnipeinLl 10), «3npnd»> OPLC-h pwdltunndutpp W pwbywiht hwyhyubph 2pewlwnneynilp:
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p/ Mwpunwynpnipynbibph thnthnfuncepynLbiph W $htwbuwynpdwt gnpdnLlbnLenLihg

wnwwgnn nhwdwlwl dhgngltph hnupbph hwdwnpnid

Uy Jwplbp W thnpuwnnipinLbbabn

hwq. npwu

Utwgnpnp wn 1 hnLudwph

OnthnpunLpynLbitibp $htwbiuwynpdwi
qnnénLlbnLenLUhg wnwewgnn nhwdwluwl
dhgngutph hnupbph hGn uwywsd

OnfuwnnrpynLbiph dwpnd
Jownyws nnynulibn

Cunwdtlp thnthnfunLpynLtttp $htwbuwynpdwl
gnpénLlbnLeInLUhg wnwpwgnn nhwdwyuwl
dhgngutph hnupbph h6n uwywsd

Upwwnpdnyph thnpuwpdbeh thnthnpunpynLuibph
hGnlcwbtpelbp

Uj| thnthnfunpynLblitp

Snynuwyhl 6whuu

Cunwdtlp wwpunwynpnrpeynLtibph hGn uwywéd
wyj| thnthnhunpynLutitp

Utwgnpnp wn 31 nGyunkdptph

nnwnlywé wwnwinpwihl wpdbenptn

hwgq. npwu

Utwgnpnp wn 1 hnLdwph

OnthnpunLpynLbitibp $htwbiuwynpdwi
qnpénLibnLeynLihg wnwewgnn npwdwlwib
dhgngutph hnupbph h6n uwywsd

Updtenrtnh dwpnwd
Jéwnyws ninynulitp

CUnwutlp thnthnfunyeynLtttp $htwbiuwdnpdwt
qnpénLibnLeynLihg wnwewgnn npwdwlwib
hnuptph hbn juwywsd

Upwwndnyph thnfuwpdteh thnthnfuniejnLutitph
hGunlwbpltp

Ui thnthnhunceynLbilin

Snynuwyht wpuu

Uj; thnthnpuncpyncbiibn

Cunwdtlp wwpunwynpnrpynLtibph hGn uwywéd
wyj| thnthnhunpynLutitp

Utwgnpnp wn 31 nGYunkdptph

U Jwpytp W thnjuwnniejnLuttn

2022p. 2021p.
53,531,099 58,842,017
(1,768,090) (167,023)
(2,393,021) (2,876,439)

(4,161,111)

(3,043,462)

(9,934,046)

(6,526,664)

3,254,786 4,259,208
3,254,786 4,259,208
42,690,728 53,531,099

nnwnpywd ywpwnpwht wpdtpnetp

2022p. 2021p.
2,676,646 2,890,886
(2,370,997)
(120,831) (204,095)
(2,491,828) (204,095)
(159,091) (213,238)
76,858 215,373
(102,585) (12,280)
(25,727) 203,093
- 2,676,646
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NwhnLunlibp
Stnwiph yepwywiqlncy

31 nGYywnbGuptph 31 nGywnbkuptph
hwgq. npwd 2022 2021
Utwgnpnp nwwpbulyqgph npnLpjwdp 1,868,245 1,663,176
Swpyw plpwgpnid (hwywnwpajws)/alwynpywd
wwhnrLuwintGp 362,226 117,058
Swpyw plpwgenid oginwgnpdywd wwhneunibn (7,391) (5,090)
2tnsh dwhiuwgpnLd 121,858 93,101
Ulwgnpnp wnwptybpgh npnLpjwdp 2,344,938 1,868,245

Qwjwuwnwih 3wipwwbtwniejwl optlunpnLpywt hwdwawt™ ludph Ynndhg hp guigh hwdwp
Jupowlwywé wnwpwépltpp wbwne E JGpwywiqbdtb pptbg uygplwywid Jhéwyh, W
wnbnwnpwé wynhyitpp wbwne £ hwidtl Jupdwywintpwt ywjdwiwgntph nuwnwptgnidhg
hGwnn: Mwhnrunp qwbhwwnyt) £ hwpyh wntytind JGpwywiqblwb dwhuuncdttph gnedwphte W
dwdybwnhl JyGpwptpnn nhuytpp: SUwhwwnudtbph  hwdwawt® tnwpwdeph  Jepwywbqhdwi
hwdwp wwhwieynn dheohtt dwdybnp Ywgind £ 10 vwph hwpytnne wduwpyhg' hhdp
pUnncbGiny wbnwnpqwé wynhyubph nbnbuwywd dSwnwjnipyjwl dwdybwnp W wybyuwynn
wwwagw nbhubninghwywd thnthnpuncpynLbititpp: YGpwywiqbdwb dwhuuncdutph Uepjw wpdtep
npnayt E gtinstiny qbwhwwndwd yepwlywiqdwl dwhuuncdltpp ny _huluyhl widwiwywb 5.49%
wnynuwnpnypny (2021p.-ht" 6.5%): 3wpyh wnibiny wwpuwynpnipjwi  Gplwpwdwdytn
pUnypep’ wwhniunh giwhwndwd htn Juwdwsd hhdbwlwl winpnpnipnip yepwptpnud £ wjb
Swhuuncdlbphl, npnbip luncdpp Yyph, W Jepwywiqbdwid dwdytnltphis:

Stnwiph Jbpwywiqbiwt dwhuundtbph génd wwhnun  alewydnpbihu™ nGYwdwpnienlin
hunphpnwygtb £ hp Ueppht hudbuGpbtph htwn, npnbie nhinwnyt 60 guigh wpwdpltph twpptp
wnbuwyitpp, wwwdnbnwddwl hwdwp wibpwdtn  wohuwwnwiplbpp W jncpuwpwbynep
whuwwnwieh hwdwp wwhwbeynn dwhuutph dheht gnidwnp:

NMwjdwlwagph gény wwpunwynpnrpynLtbibp

31 nGYwbtUuptph 31 nGYwtudptph

hwgq. npwu 2022 2021
N plpwghly wywpwmwynpnLpynLabatn
Oub wuwjdwbwgpbph gény unwgywsé Ywiuwdewnpbbn 7,449,676 7,885,571
Rbwnwaqyus hwunype guwigh dhwgdw swnwjnLpjwb gény 88,058 112,623

7,537,734 7,998,194
Lapwghy wywpuwynpnLpynLaabp
Pwdwinpnlbphg npytu Yuwifuwdbwp unwgywsd 202.150
hwuwnignLdibp 284,998 ’
Oubh wuwjdwiwanpbph gény unwgywsé Yuiuwywpbbn 444,435 446,047
Ibwnwagyws hwunyp guigh dhwgdwi Swnwjnipjwil gény 77,342 76,380

806,775 724,577
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Unlinpwyht W wy YypEnhnnpuwwi ywpwetp

31 nGywnGuptph 31 nGYywnbuptph

hwq. npwd 2022 2021

Ny pipwghy Yntnpnnpulwl ywpwnptp

NuwnhnhwwhiwywinLywi Jéwp - 3,445,087

- 3,445,087

Capwghly Yptnpunnpulwt wwpwnptp

NuwnhnhwwhiwywinLpywi Jéwp 5,357,315 3,271,417

Unleinpwht YpGnhnnpwwd ywpwetn 5,240,931 7,786,978

Updwynpnh wwhnruwn 770,996 748,659

Jéwnytihp UUI 756,324 364,571

JownyGihp wy hwpytn 259,224 86,156

Uji ynEnhunpuwywd ywnwetbp 586,871 530,810
12,971,661 12,788,591

CUnwutlp wnlenpwiht W wyp YpEnhnnpwywb

12,971,661 16,233,678
wwpwetp

Unlinpwiht W wyp ypGinhunnpuywt ywpwnetph hGn juwdwsd wpdnipwht W hpwgybihnipjwi
nhuyGphtt  fudph  Glpwpyywénipywl  Jepwpbpuw]  wnbnGywwnynienbp  Gepjuywgdué  E
owlnpwagpnLpynLb 23-nLu:

bPpwwl wpdte W nhuytph junwyjwpned
(w) Dhtwbuwywl gnpdhplutph hpwwt wpdbe

1EYwdwpnipjwl qwhwwndwdp pnnp $htwbuwywd wynhyitph W wwpuwynpnegynlbibph
qlwhwwndwsé hpwywd  wpdtep  dnnwynpuwtu  hwdwwwwnwuppwinud £ Jepehtlibphu
huwpyblpnwihtt wnpdGpht, htsp wuwydwlwynpqwéd £ wlynhdibph W wwpuwynpnigynbitibph
Yupbwdwdybwn plnypeny juwd Gpyupwdwdytn wymhyutph W ywpunwdnpnoeynlbitph hwdwp
gnpénn 2nLyuwywywt tninynuwnpnypibph hGwn dnunwynp hwdwwwwnwuhiwbnLpjwdp:

(p) Dhtiwbuwywt nhuybph yunwywpnru
Dhlwluwywl gnpshpltnl ogunwgnpsdbhu luncdpp Ghpwnyynwd £ hGnlyw| nhuytphb.

— Wwpwpwjht nhuy,
= hpwgyGihnipjwl nhuy,
— ncyuywywl nhuy:

nhuytph Yuwnwywpdwl hhdnLuplbp

1EYwywpniynLlp wwwnwupuwbwinyneyncl £ ypned ludph nhuybph junwdwpdwd hwdwlwpgh
Buwydwlb W huynnnrpjwt hwdwp: fudph nGYwywpnigyniip pwownbywy £ wndjwp nippunh
nhuyGpht W jutinhplGpht: 2wnwpwywb, unghwwywib W nbnGuwywi gnpéntitipp nhunwpyyned
G0 YnLnnwluwyhtt hhdnciepny' nwquwydwpwywd npnpnudtibp yuywgbbine hwdwn: Fwgh wyn,
nGYwywnnrpynLip nwupbpwglbph W wy; gnpénnnipynLlititph dhengny Gwwwnwy nLbh alcwynpb
huynnnrpywi Yuwinbwywpgwé W Ywnnignnuywl dheowdwyn, npuintn pninp wphuwwnwyhgbtpp
hunwl ywuwnytpwgned nLlitb hptbg nbptpph W wwpunwywineeynlbtph Jwuhb:

35



«3nLpnd» ®PL
2022p. hwdwhudpywéd phawbuwlwd hupybnynLpynLaabtpht Yhg swlnpwqgpnipynLbtbn

(9) Mwpwpwhl nhuy

Muwpunpwiht nhuyp $htwbuwywt Ynpneuwn YpGine nhuly £, Gpp hwéwhunpnp Yud $htwtivwywb
gnpShph wwydwiwgpwihl Ynndp sh Juwnwpned hp wywydwlwgnpuwiht ywpunwywbnegynlbitpp:
NMuwpunpwiht nhuyl wnwewnLd £ hhdhwywinud hwéwhunpnbitphg unwgytihp nGphunnpwywb
wwnpwptiph goény:

Shlwluwywld  wywnhdobph W wuwydwiwgph gény  wyunhdbtph  hwpyblpnwihtt  wpdtep
UGpyuwywginud £ wnwybugnyt  Ghpwpyjwénipgntip  wwpuwpwhlt  nhuyhli:  Unnpl
UGpyuwywgywsé £ wnwybjuwagnyt Ghpwpywdnipintiin wwnwpwiht nhuyht hwpybunne wduwpyh
nnnLRjwUp.

Juwpyblnwjhlt wpdte

hwq. npwd 2022p. 2021p.

Unleinpuwiht nphinnpuywi ywpuptp 6,941,406 9,178,767

Muwydwlwaph gény wywnhyutp 158,005 158,669

Sunpwdwnpywd thnfuwnnieynLbiitp 1,376,893 -

Pwlywyht hwphyttph duwgnpnitp W npwdwywt dhenglbp

Gwiwwwnhh 905,877 2,132,349
9,382,181 11,469,785

Unleinpuyhlt nphninpwut wwpwnptn

Nwnpwpwht nhuyhtt udph GbpwpywéncenLtip hhdhwywinud Ywhiwd £ jncpwpwbynen
hwéwhunpnh pbnpwantphg: UjuncwdGlwybhy, nGUwdwnpnognip nhuwnpynud B Owle wyb
gnpénllpp, npnlp  Ywpnn GO wagnbgnieynl nlbbbw; fudph  hwéwpunpniGph  pwquygh
wwpupwiht nhuyh nw, wn pyned” wyb tipypht pinpny Wwpnwquigdwl nhuyp, npwntin hptitig
gnpénLltnLeynLll GO hpwywbwglnd hwwhunpnbtpp: Iwunyreh Yehnpnbwgdw yepwpbpuy
Jwipwdwul wnbntywwynieynibp Uepjuywgwsé £ owiinpwagnnipynLl 5-nid:

flunudpl wwpwieltp £ Jwéwnnd W dwnwynieyncbliltn £ dwwngnud $hghuyutn W
hpwjwpwlwywb widwig: funcdpp snLbih wjbwyhuh hwéwhunpn, nph htn gnpdéwpeubpht pwdht
E pbyuncd Juwéwneh gnpdwninceynLliiphg unwgywd hwunyph 10%-p: luncdpp Yuwnwywpned £
wwpunpwiht nhuyp wwhwigtiny Ywihiwdbwpltp funnp hwéwhunpnitphg Gpywpwdwdytbun
wwjdwbwgptph nbwencu:

U wwdwbwgpbph hwdwp unwdpp qbwhwwnned £ hwéwhunpnbbph  Jéwpncbwyngynibip”
Owhupwl Jownpdw W uywuwnpyiwb unwinwnpun yuwydwbbtnl wnwewnytp: Ppwjwpwiwywd
wbhowlg W Jepelwlwl ogquwwntbp hpwywpwiwywl widwig hwdwp funwdpp wywpunpwhl
nhuyp yGpwhuynd E wlhwwnwywd hhdnibpnd, qbwhwuwbinyd jncpwpwbynip hwéwhunpnh
JéwpnLbwyneeynilp, hwpdh wnbbing Jéwpnudttph nwpwgnudtibpp, gnpénlbbnupywl ninpup,
dwdybunwybneyntip W Gwhuyptnud  $ptwbuwywd nddwpniggncblbph wnuwynpywb
hwiqwdwlep:

funLdpp sh ywhwbgned gpwy wnleinpughll nphnnpuyuit wwnpuwetph hwdwn:
Unnpl  UGpYuwywgdwd B hwpdbinne wduwpdh npnigjudp . wnlwnpuwihtt  nGphninpuywb

wwnueptph  gény  wwpupwhtt  nhuyht wnwdbugnyt  Bipwpywénipinltlt  puwn
whuwphwgpwywi nmwpwdwppwilitph.
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Swpyblypnwiht wpdte

hwgq. npwu 2022p. 2021p.
Swjwunwbh Iwlpwwbunnynlb 2,254,359 2,728,359
UGpawdnnp Uplbieh Gpypbitn 3,558,381 4,856,927
GUpnjh gnuinn Gpypbtp 768,875 720,733
UM= wy| Gpynbbp 119,913 182,429
udtphyuwih Uhwgjw) Lwhwbqbtn 8,398 12,484
Uy Gpyobkn 231,480 677,835
6,941,406 9,178,767

fudph wdkbwhunpnp hwewhinpnhl' peewhtl Yuwwh owbpwwinphl W dEdwéwhu hwéwhunpnht
wnleinpwiht  nGphnnpuywi wwpwetph  hwpybpnwihtt wpdbphg  pwdht £ pbylned
5,965,701 hwquwn npwd gnudwp 2022p. nbynbdptph 31-h npnepjwdp (2021@. nGyntdptph 31-h
npnLpjwdp’ 2,303,360 hwqup npwd):

uyuywyynn wwpupwht ynpnrunttph qwhwwnnd ppwjwpwiwyuwi W $hghjuyuts
wbdwig hwdwp

Ppwywpwiwywb wbdwbg gény ntGphuinpuywb wwpwnetpp, npniig dbwgnpnp gGpwqubgned £
20,000 hwqwp npwdp, unwdpp qUwhwwnned £ wihwnwywd hhdncbpny: fluncdpp wwpunpwihb
nhuyht Ghpwnyynn jnLpwpwiynip gnpshephtt Lwhu £ ywpupwihtt nhuyh Jupyuiwynpdwi
Jwlywpnwy wwpptp nuitph hhdwi Jpw, npnbip ogunwgnpéyncd GO Ynpneuwnn YpGine nhuyp
Jwlhiwwbubine hwdwp  (Uepwnbiny, vwlyuwlt suwhdwbwhwyytbing hbnlgwind” wpunweht
Jwpywihttn, npwdwywi hnuptph Yuihuwnbunwddbp W hwéwpunpniGph dwuhl dwdnined
wnlyw wbnbywuwynipyncl), W Yhpwnbind wwpunpwht npwyh JGpwpbpwy thnpawgbunbtph
nwwnnncpnLlbtpp: Mwpwnpwht nhuyh qupyuiowynpdwi dwywpnuyitpp vwhdwbynid GO
npwywlwb W pwiwlwywb gnpéntiiph hhdwt ypw, npnbe Jyuwyned 6O wwpunwqwigdwb inknh
nLGlwine rhuyh dwuht W hwdpbybnud GO «Moody’s»  Jwplywihowyh  gnpdwywincpjwl
wpunwehl  ywpwnpwht  Jupywihtph  vwhdwbnudtGph  hGwn: Ubhwwnwlwi  hhdnLbepny
qgUwhwwnynn  wnleinpwyhtt  nGpphuninpuwywt wwpwetph  hwdwp - wytuynn - wwpunpwihl
Unpnruntibpp lunwdpp qwhwwnned £ hhde pinnuliGing dwdyGunwbignigwt jupgwdhtwyp W
Jtpoht Gy wmwpyw plpwgepnid ywnpupwiht Ynpneuntitp Ypkine thwunwgh thnpop:

Unnple pbpdnn wnnruwybtpnud . Epjuywgwéd £ wnbnGlwnyniegnc wwpunepwihtt nhuyht
GUlpwpywénipywl, wyiywynn wwpunpwht  Ynpneunbbph W wihwwnwlwd  hhdnLipny
qUwhwwnynn wnlinpwiht nGphuninpuwt wwpwebph génd wywpupwyhti npwyh YGpwpbpjwg
hwidwwwunwuhiwlwpwp 2022p. W 2021 . nGyuntdptph 31-h npneywdp.
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Udpnne Udpnnp
2022p. dwuybwnncd dwuytunncd
hwq. npwd uny, uny,

swpdtqpyywé wpdbgpywé  Cunwdbklp

Cunwditlp withwwnwlwb hhdnLbpny
qUwhwinyws hpwlwpwiwyw wiahie 2,523,221 3,613,072 6,136,293
Uytyuwdnn wwpwnpwht Ynpneunitn (7,328) (2,151,339) (2,158,667)
Uthwwnwywt hhuinLupny gbwhwnyduwd
hpwlwpwlwlwh wiadhle, gnun 2,515,893 1,461,733 3,977,626

Udpnne udpnne
2021ps. dwdybwnncd dwuytwnnLd
hwgq. npwd umny, uny,

swpdtqpywé wpdbqpywé Cunwdbklp

Cunwdtlp wthwwnwlwb hhdnLbpny

qUwhwunywéd hpwjwpwiwlwt whahtp 3,527,749 6,103,193 9,630,942
uytywynn ywpupwiht ynpneunbtp (44,962) (2,371,325) (2,416,287)
Uthwwwywt hhuntieny qUuwhwingwsd 3,482,787 3,731,868 7,214,655

hpwywpwlwlwi wihdlhp, gnLn

funLdpp wwpunpwiht nhuyht Gipwnyynn Phtwbuvwywi gnpdhphltl tnwihu £ ywpunpwiht nhuyh
Junpywiwynpdwl dwywpnwy wyt nguiph hhdwt ypw, npnie oguinwgnpdynid U Ynpuwinp
nhuyp Juwihuwwbubint hwdwp (npnbe GGpwnnud GU, uwyuwyt s60 uwhdwbwhwyynud hEnlywiny
wpunwpht  wwpnpwht  Jupuihtbp,  wnbnGwwdnigncd htwpwdnp - $htwluwywb
nddwpnipyncbitbph W dwdybunwbg optph YGpwpebpjwy), W Yphpwnbind wwpwnpwiht npwyp
JGpwpbpjwi thnpawgbnbtph nwwnnnnigynLliiGpp:

Unnple pGpdnn wnyneuwybtpnud epyujwgdwd £ inbnGlwndneenlt fjudpwihtt hhdncbipny
qUwhwwnynn hpwjwpwiwywb W $hghyuwlywd wbdwig wnleinpwiht nGphuninpuwwi wwpunptph
gobnd wwpwpwiht nhuyhtt Ghpwpyjwénipywi W wlyiywnn wwpunpwht  Ynpneunbbph
Jbpwpbnjuwy 2022p. W 2021e. ntYwnGdptph 31-h npnLpjwdp:

fudpwjhb hudpwjht

hhunLbgny hhunLbpny

quwhwnywsd quwhwunywsd

2022p. hpwywpwiwywl hpwdwpwiwyw

wbahtp' uyn U wbahbp’

hwq. npwd uGpwnyw UYM uyn dwlwpnwyp wnwig U4M

Ny dwdlybwnwibg 632,168 (6,889) 1.1% 625,279

0 - 30 op dwuybwnwig 168,797 (5,771) 3.4% 163,026

31 - 90 op dwuybwig 104,400 (9,195) 8.8% 95,205

91 - 180 op dwudytwnwitg 68,251 (16,312) 23.9% 51,939
181 - 270 on N

dulbinwiig 38,694 (17,140) 44.3% 21,554
271 - 365 on N

Juilbnwlg 31,783 (30,493) 95.9% 1,290
Uytth pwl 4Gy nwph 0

duniljbinwiig 600,253 (600,253) 100.0% )

1,644,346 (686,053) 41.7% 958,293

38



«3nLpnd» ®PL
2022p. hwdwhudpywéd phawbuwlwd hupybnynLpynLaabtpht Yhg swlnpwqgpnipynLbtbn

2021p.

hwq. npwu

Ny dwdybwnwig

0 - 30 op dwdytwnnwig
31 - 90 on dwudytwnwlg
91 - 180 op dwdybwnwig

181 - 270 op
dwudytunwig

271 - 365 on
dwuytwnwig

udtih pwt 4Gy wtnwiph
dwdytwnwig

2022p.

hwgq. npwd

Ny dwdybwnwibg

0 - 30 op dwdybwnwig
31 - 90 on dwdytwnwlg
91 - 180 op dwuybwnwig

181 - 270 op
dwdytwnwig

271 - 365 op
dwdytwnwig

udtih pwt 4Gy wtnwiph
dwuiytwnwig

2021p.

hwgq. npwu

Ny dwdybwnwig

0 - 30 op dwdybwnwig
31 - 90 op dwdybwnwig
91 - 180 op dwdybwnwig
181 - 270 on
dwuytwnwig

271 - 365 on
dwdytwnwig

Uybih pwt d6Yy vwnh
dwdytwnwig

ludpwjht ludpwjht
hhunLlgny hhunLtgny
quwhwwnywd qUwhwwnywd
hpwwpwlwywl hpwywpwiwyw
wbahlp' uyn U wbahbp’
uGpwnyw UYM uymn Jdwwpnwyp wnwig U4
282,263 (5,732) 2.0% 276,531
124,110 (5,918) 4.8% 118,192
86,771 (13,373) 15.4% 73,398
56,156 (22,213) 39.6% 33,943
51,494 (33,980) 66.0% 17,514
23,004 (21,096) 91.7% 1,908
487,965 (487,965) 100.0% -
1,111,763 (590,277) 53.1% 521,486
hudpwjhl hudpwjhl
hhunLupny hhunLugny
qUwhwwnywd qUwhwwnywd
dhahyuywt dhahyuywt
wbahbp’ U4yN wladhtip® wnwig
UGpwnyu U4M Uyn dwlwpnwyp uym
1,942,519 (14,361) 0.7% 1,928,158
48,237 (9,834) 20.4% 38,403
35,100 (16,230) 46.2% 18,870
200,316 (189,192) 94.5% 11,124
26,828 (24,390) 90.9% 2,438
29,509 (23,015) 78.0% 6,494
1,311,338 (1,311,338) 100.0% -
3,593,847 (1,588,360) 44.2% 2,005,487
fudpwjhb fudpwjht
hhunLbgny hhunLlpny
qUwhwwnywbd qUwhwwnywd
$hahjujw dhahjuywt
wbahtp' UYyN wbdhlp' wnwig
uGpwnyw U4 uyn dJdwlwpnwyp uyn
1,363,821 (16,075) 1.4% 1,347,746
59,093 (11,499) 19.5% 47,594
57,796 (30,827) 53.3% 26,969
42,000 (33,771) 80.4% 8,229
31,359 (28,965) 92.4% 2,394
173,897 (164,203) 94.4% 9,694
1,336,150 (1,336,150) 100.0%
3,064,116 (1,621,490) 56.6% 1,442,626
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funLdpl oginwgnpénud £ ywhnrunwynpdwd dwinphgw wihwwnwywi hhdnLbipny sqUwhwnynn
hpwywpwlwywd  wibowighg uwnwgybihp wnlinpwht  nGphunnpuywi  wwpunptph W
$hahywywt whdwlghg unwgytiihp wnlnpwihtl ntiphuinpwywt wwpunptph génd wyuwidnn
wuwpunpwiht Ynpneunbtpp swihbine hwdwp, npp GGpwnnud £ J66 pyny thnpp gnedwipny
dbwgnpnibp:

Unpuinh  Jwywpnwyp hwpdwpyyned £ «roll rate» dGpennnd, npp hhdiqwé E  wjl
hwwlwywinepywl Jpw, np nGphninpwywt wwpwep Juigbh dwdybnwbgnipiniihg dhby
nnLpu gpned hwenpnwiywt thngtpny: «Roll rate»-Gpp hwpqwpyyned 64U wnwbadht hhdnubpny
wnuwnpbp ubgubbwnbtph hwawhunpnbtph hwdwnp® hhde plnnLbting qbdwsd swnwynipywi tnGuwyp:
Unpunh Jdwywpnwyp hphdbqwéd E JGpeht Gpyne wwphttph plpwgenud Ypwéd thwuwnwgh
wwnwpwiht Ynpneunbtibph ypw: udpwhtt hhdniipnyd qiwhwwnynn nGphunnpuywi wwnpuetph
hwdwn Yhpwnygned £ 100% wpdtgnydwi npnye wdtih pwb 365 onp dwdytunwig hwéwhunpniibph
hwdwhiwnl  wnlinpuwihtt W wyp nGphwnnpuwywt  wwpwetph génd:  Mwywu  dwdybunny
dwuybwnwig wnleinpwiht W wy nphninpuiywit wwpwebph gond Yhpwnynwd 60 wpdbgpydwb
wybih gwdp npnypibn:

Unleinpuyhll nphninpwut wwpunpbph wpdtgnydwa gény wwhnruwnh thnthnfuncynLaabn

Unnple  GGpJuywgdws £ wnleinpwywt  nGppninpuywd ywpwebph  wpdbgqpyuwt  qény
wwhncuwinh thnthnfunepynLbititpp mwpyw plpwgened.

hwq. npwd 2022p. 2021p.

Uliwgnpnp twnptulygph npnLpywdp (4,628,054) (3,768,287)
Bwiwywd wpdtgpyncdhg Ynpniuwn 155,257 (944,584)
Upwnwpdnyeh thnfuwndteh thnthnpunigynibiitbph hbnlewbpttp 57,186 55,545
AGphunnpwywt wwpwnptph nncpugpned (17,470) 29,272
Utiwgnpnp wnwptytpgh npnLpjwdp (4,433,081) (4,628,054)

Pwalyuyht hwphybtpp dawgnpnatn

2022p. nkywntdpbph 31-h npnupjwdp luncdpll nLibpn 776,514 hwqup npwd gnedwinny pwbyught
hwphyubph dbwgnpnitp (2021e. nbUywnbdptph 31-h npnupjwdp’ 2,029,445 hwqwpn npwd):
Pwllywiht huphyutph plnhwinepy Juwgnpnttphg 537,677 hwqwn npwd gnedwpp wwhyned £
Ba3-B2 wwpuwpwiht Juwpywihony hwyywlwb pwbybpned:

fudph qwhwwndwdp pwbytpnud ywhynn ppwghy hwahyutiph génd wpdtgpyncdhg Ynpneuwn sh
dwlwsynLd hhdbwywbnwd yepphtitibphu juptwdwdybunwineejwl wywwnbwnny:

(n) Ppwgybihnipywi nhuy

bpwgytihnLpjwi nhuyp Glpwnpnud £, np lunwdpp Yncbbbw nddwpnopgnltitp hp $hbtwbuwywb
wuwpunwynpnoynLbtlbph hGn juwdwsd wyuwpunwlwineynlbbpp Ywwnwnbihu, npnbig dwpnudp
wwhwignwd £ npwdwywl dhonglbph Yud dey wyp $htwlvwywd wynhyh wpwdwnpnud: ludph
ynndhg hpwgytihnipjwt nhuyh Yunwywpdwb dnuintgnudt £ uwwbu wwywhnytp hbwpwynphbu
pwywnwn hpwgybihnienit wwhwieynn dwdybnibpnid wwpuwynpnopyntblbpp Yuwwmwpbino
hwdwp® pE undnpuywt, pE wpunwundnp wwjdwbbtpnd wnwbig wiplnnubtih Jawubbph
hwbgbglbne yud fudph hnhtwynieynibp yurnwbgh Ghpwnygine:

Wu bywuwwyny unwdpp Yuwnwpnud £ npudwywid hnupbph jupéwdwdybn jubfuwnbunidbep®
hhdp pUnncbbiny gnpswnlwywt W GGpnpnudwiht gnpdnLbtnpywt plnyeny wwydwiwynpywsd
Ihtwbuwlywd ywhwieltpp: Npwtu Yuinl, wju wwhwieltpp Ywihuwwnbuyned GU tnwpblwb W
wduwywb Yupdwépny: tunwdpp agunud B wwwhndbp npwdwywt  dhonglbph W npwbg
hwdwpdbpltph wjlwyhuh swith, npp Ygbpwqwigh $hlwluwlywld wwpwnwynpnoeinLbiiphg
(Pwgwnnipjwdp weltinpwiht Yntinhnnpuwywt wwpnptphg) wytywiynn npwdwywt dhenglitinh
wpwwhnupp hwennpn 60 optiph plpwgenLy:
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Unnpl.  UGpQuyugyué  E

$hlwbuwywi

wwpwwynpnpynLbiiph

dwdybunwylnupnLip” tEpwnyw] hwdwnyywsd wninynutiph yéwnnudbbnpp.

wwydwbwagpwiht

AMuwydwlwqgpwht ppwdwywt hnuepbp

2022p.
hwgq. npwu

Swpybzn.
wpdbp

Swwhwlyp
W dhbsle

CUnwutklp 2 wudhu

2-12
wdhu

1-2
wwph

2-5
nwph

Udtih pwl
5 tnwph

Ny wéwlgywy
$htwbvwywis
wwpwwynpnLpynLltb
n
Spwyny wuwwhnyywd
Pwiywjht Junytp W
Jwnywjht gdtn
Snwyny swuwywhnyywd
pwiywjht Juny
pwdliinhpnghg
Spwyny swuwywhnyywd
thnfuwnnepynLl
pwdlbwnbpbphg
Spwiyny swuwywhnyywd
thnhuwnnepynLbbiGp wy;
Yuwwygdws Ynndtinhg
SGpwyny wuywhnyywd
thnpuwnniynLbbiGn wyg
ﬂwtuwugliwb Unndtiphg
1
wwnwwydnpnipnLbiilbp
Unleinpwiht
UnGnhunnpwywb
wwnwekn
déwnytihp
nwnhnhwéwhiwyw-
UnLpywil
oqunwgnnddwl yéwp
Jwpdwywnpywlb gdny
Untnhwnpuywi
wwnwgkn

22,057,900

394,476

2,693,222

5,957,336

11,587,792

120,609

5,223,067

5,357,315

9,653,608

23,359,508 2,699,926

415,384 4,680

2,863,477 322,491

6,116,510 851,110

14,921,381 157,463

120,609 120,609

5,223,067 5,223,067

5,357,315 5,357,315

14,328,676 862,503

201,277

410,704

120,419

104,364

793,770

1,458,127

797,956

17,008,331

2,420,567 -

5,161,036 -

2,604,067 9,754,350

1,727,250 5,181,191

2,652,018

1,611,731

5,099,605

63,045,325

72,705,927 15,599,164

3,088,661

12,710,876 31,943,872

9,363,354

2021p.
hwgq. npwu

Swpykyn.
wpdbp

NMuwydwlwgpwhtt npwdwywt hnupbp

Swwhwlyp
W Jhbgl

CUnwJytklp 2 wdhu

2-12
wuhu

1-2
wwph

2-5
wnwph

Udtih pwl
5 tnwph

Ny woéwlgjwy
dPhuwluwywl
wwpuwynpnrpynLbbibp
Spwyny wuwwhnyywd
pwiywjht Junytp W
Jwnywjht g6t

Snwyny swuwywhnyywd
pwiywjht Juny
pwdliinhpnghg

Spwyny swuwywhnyywd
thnfuwnnepynLl
pwdlbwntptphg

Spwyny swuwywhnyywd
thnhuwnnipynLbbiGp wy;
Yuwwygyws Ynndtinhg
@nnunlywd wwpupwjht
wndtipnpetp
Unlinpwht
Untnhunnpwywt
wwnwekp

27,879,193

481,245

3,110,394

22,060,267

2,676,646

7,786,978

28,169,934 20,535,955

488,888 4,696

3,154,697 3,154,697

22,801,641 9,719,360

2,731,548 28,121

7,786,978 7,710,365

4,090,269

484,192

8,499,670

2,703,427

76,613

3,543,710 -

3,139,003 1,443,608
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NMwydwiwgpwiht npwdwywi hnupbp

Swwhwly

2021p. Iwpytyzn. W dhbgl 2-12 2-5 udtih pwts
hwq. nphwd wpdbp CUnwdtklp 2 wdhu wuhu wnwph wmwph 5 lmwph
dawnytihe
Ew”h“hwﬁu‘““‘“w' 6,716,504 7,080,919

nLpjwl oginwgnpduwl
Jéwnp 837,054 2,511,161 3,732,704
Jwpawywnpywb gdny
ynbnhunpwywi 5,638,322
wwnwpebn 7,809,714 683,160 1,173,632 1,285,715 2,778,058 1,889,149

76,349,549 80,024,319 42,673,408 19,538,964 11,701,132 4,221,666 1,889,149

2h wybywyned, np dwdybunwjtuncpywi yepinLénipnLinid bepwndwé npwdwlwb hnupbpp Ywnnn
G0 wnwewlw] 2wwn wytih ywn dwdytnitpnid jud twlwlwihnpth twppbp gnedwnlbph swithny:

(6) SnLyuwywywt nhuy

CnLywywywi nhuyp hudph GUwdnh ud bpw Shtwbuwywb gnpdhpibnh wpdteh thnthnfunLpjwi
nhuyt E oncuywywt gbibph, wn pUnLd” wpunwpdnyeh thnpjuwpdtpitph, nnynuwnpnyeibph W
pwdlbwnndutph qbbph  thnthnfunigywt wpynLipnad: Snlujwywt nhulh Yunwydwpdwb
Owywuwnwyp nhuyh wybwyhup Yunwydwpned no yGpwhuynedt £, npp enyp Yuw ywhwywib), wju
nhuyhtl GipwpywénLpywl wunhdwil pinnLbbh vwhdwibbpnud” Jhwdwdwbwy wwywhnybing
nhuyh nhdwg GHwdwnwpbpnLEywl owwnhdwwgnidp:

funcdpp sh Yhpwnnod hGeh hwadwnnud Qwhnyph Jwd Jowuh twwnwinedGpp junwdwpbin
hwdwp:

UndnLpuyhl nhuy

funcdpp GUpwpyunud £ wpdnipwiht nhuyht $nLtiyghntiw) wndnypehg wwppbp wndnypltpny’
hhdbwywinwd UUL nnupny W GYypnind wpnwhwjndwé quncdbtph W thnfuwnnieynlbiiGph htun
Yuwywé:

GapwnpyjwoénLpynLtl wpdnLpuyht nhulyht
Uwnnpl UepYuwywgdwd £ udph Ghpwnydwéniencbl wpdnipwiht nhuyht.

UUL nnpwupny &ypnjny UUL nnpwpny GUpnyny

wpnwhwynywé  wpunwhwynywd  wpunwhwjnywsd  wpunwhwjnywsd
hwgq. npwd 2022 2022 2021 2021
Unlinpuwiht nphinnpuywb
#wnypubnu ongtin 3,247,241 1,365,410 4,386,567 2,069,338

pudwyw 2ngutip

npwitig hwdwpdtpbtp 28,558 12,935 603,227 278,141
Spwdwnpywé
thnfuwnnipynLtititp 339,154 . .
Unleinpwihb W wyg
ynnhnnpwlwl wwpuetp (972,653) (1,330,737) (4,074,936) (1,245,444)
Jdwnytp W
hnfuwnnLpNLGGED (25,369,867) (14,952,697) (32,226,229) (18,897,517)
Uj| wwpuwdnpnnLbiibn (95,741) - - -
fennunlywd wwpupwjht .
wpdbpnphn (2,423,530)
Swdwhuwnl
bUpwWRYYwenLRINLL (23,162,462) (14,565,935) (33,734,901) (17,795,482)
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Swpyw plpwgpnid yhpwnyb) U wpunwndnyeh hGunlyw| thnfuwpdteitpp.

Uthnp thnjuwnpdtepp hwpytunnc

33 npwuny Uhghl thnfuwpdtp wduwpyh npnLywdp

2022 2021 2022 2021
1 UUL nnjwn 435.47 503.81 393.57 480.14
1 GYpn 460.29 596.65 420.06 542.61

2quynctncpywb YyepinLénLpynLi

Unnple O6pYuywgyws nbGynbdptph 31-h npnugyudp 33 npwdh hnfuwpdbph nnpwdnnptl
hUwpwynp wép UUL nnuph W Gdpnjh GQwndwdp ugnbp wpunwpdnypny wpunwhwjunwd
dhtwbuwlywb gnpdhplbph swihdwl Jpw W bwpipwt hwpynedp 2whnypeh uwd Jbwuh Jpw
unnple UepYuwywgywsd gnudwptibph swithny: vEpinednipynctt ppwywiwgyb) £ Ghpwnptind, np
dincu pninp thnthnpuwwbtpp, Jwulwynpwwbu  nnynuwnpnyeitpp, Yubwld withnithnpu, W
hwpyh swnltiny yuwihuwwnbuynn wne nL Juwwneh wqagntgnienilp.

UUUL nnjwn typn
hwq. npwd Cwhnyp Ywd ylwu  gwhnyp Ywd Juwu
31 nbyunbdptiph 2022p. (10% thnthntunLynLl) 2,316,246 1,456,593
31 nbGyunbdptiph 2021R. (10% thnthntunLnLl) 3,373,490 1,756,651

33 npwdh thnpuwpdteph 10% twagnidp UUL nnjwnh W Gypnjh tyuwwndwdp 4ncbGbwp hwdwpdte®
uwlwyt hwywnwy wanbgnienib ybpp Updwd wpunwpdnypibph ypw 4Gpp tpwéd gnedwpbtph
swihny' wwydwing, np dncu pninp thinthnfuwyuwbttpp Yutwd widhndinpu:

Snynuwnpnyph nhuly

Snynuwnpnypitph thnthnfuncenLbitnt wgntgnoegncd 6O nLbGbnud hhdbwwiined Jupybph W
thnjuwnnipynLbttph Jpw' thnpubind Jwd npwig hpwywd wnpdtep (Shpudwd nnynuwnpnypny
wwnpwp) Juwd wwwgw npwdwywd  hnupbpp  (thnthnfuntt wninynuwinpnypny  wywpunp):
NEYwywnnieincbp sh Yhpwnnd $hpudwd Ywd thnthnfunc imnynuwinpnuptiph Gywwndwdp ludph
GUpwnyywénLeynLipn  npngnn dLcwyGpwywséd  pwnwpwwineggnih:  UjbnewdGbwythy, Gnp
Jupybph  wd  hnpjuwnneenlbilbph nbwypnd - nEjwdwpnegnlip hpdbodnld £ hp
nwuwnnnLpynLittph ypw' dhisle dwpdwt dwdytnd wyiywynn dwdwiwlwppowih plpwgpenid
$hpuyjwé ywd thnthnfun,l innynuwinpnypitn Yhpwntine tywwnmwwhwpdwpnopywl yepwpbpjwyg
npnanLd Yuwywgbbhu:

GapwnpyywénLpynLip winynuwnpnyph nhuyht

Unnple OGpYujwugwé U hwpgbnne wduwpedh npnipjudp ludph tiinhnuwyhp $htwbiuwywb
gnpdhpltph Juwnnigwéep' ninynuwnpnuypitph Yupdusend.

Swpytynwjht wpdtp
hwq. npwd 2022 2021
dhpuwd nnynuwnpnyeny gnpdhptitn

Shuwbuwywl ywpunwynpnipinLlititn 24,905,231

Onthnfun,l tnnynuwnpnyeny gnpsdhputp
Dhlwbuwlwl wywpunwynpnepnLbiiGp

(33,622,198)

24,905,231

(33,622,198)

(17,785,495)

(19,908,901)

(17,785,495)

(19,908,901)
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«3nLpnd» ®PL
2022p. hwdwhudpywéd phawbuwlwd hupybnynLpynLaabtpht Yhg swlnpwqgpnipynLbtbn

Ppwlwb wpdtph qquynLancpywb YtpinLdncynca $ppuydwé winnuwnpnypeny gnpdhpabph
hwdwp

funLdpp $hpudwd nnynuwnpnyeny $htiwbuwywt gnpdhpttipp sh hwadwnnid npwtu whnyeh
Ywd Jowuh dhongnd hpwywb wpdtend swihynn jud npwbu Jwwneh hwdwp dwwnskih: Uin huy
wwwbwnny, hwpybinne  wduwpyh npngywdp  ninynuwnpnypiubph  thnthnpunceynlilGnl
wqantgnipynLl s6U nLitbw 2whnyeh Yuwd Jhwuh Yud ubthwlywb uwhwwih ypw:

Twdwlwlb dhgnglibph qquynilnipywl  JGpincénoync  thnihnfunclc  tnnynuwinpnyeny
qgnpdhpibph hwdwp

Swpybwnne wduwpdh npnigjudp winynuwnpnuptGph thnthnfunceynlp 100 pwighuwhte YGwnny
Yuybugltp (Yogwgbgutbp) 2whnypep Ywd Jowup twhipwt hwpynwdp unnple EpYuywugyué
gnudwnbtph swihnd: Uju Jbpineéniegncbtl Ghpwnpnwd £, np dnwu pnipp thndhnjuwywbiitipp,
Jwulwynpwwbu wpunwndnyeh thnfuwpdteitpp, Ydbwb withnthnhu:

Cwhnyp Juwd Jyuwu

hwq. npwd 100 ply wé 100 py Gjwgnru
2022p.

®nthntunLl innynuwnpnyeny gnpdhpitn (145,841) 145,841
Apwdwywl hnuptph qquynLinceynLl (qnLwn) (145,841) 145,841
2021p.

@nthnpun,l tninynuwnpnyeny gnnpdhpin (18,565) 18,565
Inwdwywl hnuptph qquynLincpynLb (qnLwn) (18,565) 18,565

NMuwjdwiwlwb nbwetp
(w) UywhnywagpnLpynLl

Swjwunnwbh  [RwipwwbwnneenLinud wwywhnjwgpuywid  dwnwynipyncbltph ninpun
qupgwgudwi thnyned £, W wywhnwgnniywb puwwn inGuwyitp, npnbe jwjtinpGl nwpwéywé G
wy| Gpypbtpned, ntn &0 Yhpwnynwd Iwjwunwined: funcdpl wdpnnenyghl sh wwwhndwapt hp
hhdbwywb Jdhongltpp W uwppwdnpnudbbpp, wtl wwywhnugpJwé s gnpdnLbbnLpywb
pinhwwinwihg W Gppnpn YnndGph G4wwndwdp  ywpunwynpneeynlbtphg, npnbe Ywpnn GO
wnwowlw| ludph wpwéend nbnh nLlbgwéd wwwnwhwnpibph Ywd yGpghthu gnpénLbbnLgywb
hGnlcwieny gnyphl ywd 2ppwlw dhowyuwypht Jowu hwuglbinig: 2wih ntn funtdpp snLbh
hwdwwwunwuhiwl - wywhnugpwywi  dwoéynyp, gnnugnct nLbh  nhuy, np npnwyh
wywnhyutph Ynpneuwinp Yud nsbiswgnidp Ywpnn £ qquih wipwpblwwuwn wgnbgnipynit ncbibbuwg
fudph gnpénLbbnLwt W Shtwbuwlwi yhdwyh Jpw:

(p) Twwnwwl Jupnypubn

funcdpp OGpgpwdywéd & wylwyhuh nwunwywb Jupnypitpnud, npnbp Jwpnn GO Ewywb
wagnbgnLpnLl nLibbw) udph hwdwhudpdwé $hiwtiuwlywi yhewyh Jpw:

(9) Mwyjdwitwywi hwpyuwht ywpwnwynpnopynLbtp

Swjwunnwbh  hwpywhtt  hwdwywnpgp, hUGny  hwdtdwwnwpwn  Unp,  pbnpnpgnud £
onptlunpnLpywl, wwunnbwywl wwpqupwinudlbph b nuunwywb npnpnedbitph  hwéwhuwyh
thnthnpuncpynLbitlbpny, npnbip GppGdl hunwy 60, hwlwuwywd GU, htyp GUpwnpnLd E wpptp
dEYOwpwlnLeynLbbbp: Iwpytpp Glpwyw U unnigiwil W neuncdbwuppnepjwt hwplught
dwpdhbttGph Ynndhg, npnip hpwljwune GO uwhdwbb] wnydGp W winequbplbp: Iwpluyht
onGlunpnLpywl  fuwhunndwl nbwend hwpyuwht JwpdhbiGptb  hpwywune $60 wnwewnnb]
hwpytph gény |pwgnighy ywpuwdnpneeynLliip, winydtp Ywd wincquibipbbp, Geb fuwhundwl
wduwpyhg wigk) £ Gpbe tnwnh:
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«3nLpnd» ®PL
2022p. hwdwhudpywéd phawbuwlwd hupybnynLpynLaabtpht Yhg swlnpwqgpnipynLbtbn

2020p. hnibjwph 1-hg Swjwuwnwih Swipwwbnngencind  gnpénud £ npwliudbpwihl
qUwgnuwgdwl opGlunpnieynLlp: OpGUunpnueinLlp gnpénud £ 2020p. W hwenpn wwphltph
hwdwn:  Spwludbpwhtt qlwgnugiwl  wnbnuywid  Yuwinbbtpp hwdwidwb U S32Y-h
nLnbgnygltpht, uwluwyt npnpwyh hwiqwdwipltpnud wnw £ winpnnent hwpluwyht
optlunpnLywt gnpstwywi Yhpwndwh hGwn Juwywsd:

Spwludbpwihtl qwgnugdwl Yuinbttpp wwpwnwnpned GO hwpy JéwpnniGpht wywwnpwuwnby
npwiudbpwiht gwgnugdwd thwunwenrtp yepwhuydnn gnpdwnpibph hwdwn, vwhdwbnwd
GU |pwgnighy hwpytph W ninynutiGph hwpytgpdwt hhdptp W dGhuwbhqutibp, Geb yGpwhulyynn
gnpdwprlbph qutpp wwpptpyned G oncyuywywt qltphg:

Spwiudbbpwiht qlwgnugdwi Ywbntltpp Yhpwntih GO unnple UepYuwywgywd gnpdwprlbph
Oywwdwdp, Gpb ytpwhuyynn gnpswpeph hwipwgnudwpp gbpwqubignid £ 200 dhihnl npwdp
hwpluyhl nmwpned.

— Uhpuwhdwiwyht gnpswppibn uwwwygywsé Ynndtph dhole,

— Uhguwhdwbwiht gnpswnepitp odonpwyht gninhtibpnud gpwtgdwd pbytpnupynLbittph htn®
wiywh yuwywygywsd ynnu hikine hwiqudwiphg,

- Ywwwygqwd Ynndtph dhgle Gpuph Ubpund hpwywiwgdnn npnz  gnpdwneltp, npntig
uwhdwidwé U 33 hwpyuwyht ontlugneny:

Lwlh np hwpywht Jwpdhtittpp W nwwnwpwbbbpp snls npwtudtbpwht qlwgnugdwl
yuinbbtph Yhpwndwl thnpad, ndqwp £ Yuihwwmbub wnpwiudbpuwhtt qwgnugdwd Unp
ywtnbiltph wagnbgnuenLip wyu hwdwpudpdws $htwbuwlywd hwpytunynepyncbtiph ypw:

Uju hwiqudwbplbpp 3wjwunwined Yuwpnn GO wnwewglb) wy Gpyntbph nhuytph hwdtdwwn
2w wybh U6d nhuytbp: 2G4wdwpnipniip gunbnud £, np hwdwwwwnwuhiwbwpwp £ dwbwyb]
hwpywihtt  wwpwwynpnepgncbtbpp™  3wwuwnwbh  Yhpwnbih  hwpughtt  opGlunpnLpwl,
wuwpunnbwlwld hwjunwpwpnegnlbtbph W nwnwywd nprpnediiph hp delbwpwbneenubiitph
hhdwb Yypw: Yincwdtbwythy, hwdwwwwnwupuwb hpwywunt dwpdhbbtpp Yupnn GO ncbbbwg wy
dGUOwpwlnLenLbtp, W hGnlbwiepltpp  Ywpnn U Ewywb  (pbb wu  hwdwhidpdwé
Ihtwbuwlywl hwpybinyneeynLbiph hwdwn, et hpwywunt dwpdhbbGpht hwennyh gnpéwnnt
hptlg deyhwpwlnLpynLlbibpp:

Ywywlygywsd Ynnutp
(w) IuynnnLpnLl

fudph ubthwywbwwbpbph Yuquip hGnlywb E.:

«U)3nL @L)GpndjnLlihete> UNC 29.09%
Upwd huwswwnpuib 24.35%
Qnpgbl luwswiinpywit 11.91%
Upujnd luwswwnpjuib 11.91%
«dnpw-Pwly> pwdlbinhpwywl wnleinpwiht pwbly 10.50%
UnLphy Mnnnujwil 6.30%
UlGpuwlnn Guwywb 2.97%
Swyy Guwywe 2.97%

«U)3nL BLGenynLbhpbe» UNC-h ubthwwlwwbnptpl 60 Qnpgbl vwywwnpuip W Upunynd
fuwswwinpwip® pwdttnndubph hwyjwuwn hwdwdwubncpjwdp: lunwdpp sncth Yyepebwywd huynn
ynnu:

(p) Anpéwppibp wnwigpwht unwywprwuwl widbwlywquh hbwn
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(i)

(ii)

(i)

«3nLpnd» ®PL
2022p. hwdwhudpywéd phawbuwlwd hupybnynLpynLaabtpht Yhg swlnpwqgpnipynLbtbn

Unwlgpuyhl unwywpswluwl waddwluwqdh JupbdwwpnipynLin

Swpyw plpwgpnud  wnwigpwht  Ywnwlwpswywi  wibdbwlwgip uwnwgbp B unnple
UEpYuwywgywéd Jupawwnpnipynibipn, npp bepwnqwéd £ widbwywquh gény dwhuukpned.

hwgq. npwu 2022 2021
Uphuwunwdwna W ywpgqlewywnitn 739,351 442,077

() Wi gnpdwppltip uwwygdwd Ynndtiph htwn

Uwnnple OGpYuywgywé 6O ludph wy gnpswppltpp juwwwygywé Ynndbph htwn:

Swunyp L wy GywdnLwn
Qnpéwpeh ghLdwpp
ntywntdptph 31-hl
hwgq. npwu wywpwnywd nwpyw hwdwp  Ubwgnpnp wn 31 npGyunGdptph
2022 2021 2022 2021
Uwpwbpttbph, hhdbwlwb dhenglph
W ny GnLpwlywi wynhyubph Jubwnp
W dwnwynLpnLbltph dwunnignid
Pwdltwntpbph huynnnipjwl Gepen
quliunn, YwauiwyEnwnLpInLLoEn 2,411 9,339 1,662 20,304
Uj) ywwwygywd Ynndtn 3,265 - 680
uy
Pwdltwntpbph huynnnipjwl Gepen i i
qunbynn jugquwytpwnipynLbiiGp 4,675 299,097
Owfuubp
Qnpdwpeh gnLdwpp
ntywntuptph 31-hl
hwq. npwd wywpunywd nwpyw hwdwp  Ulwgnpnp wn 31 nG{unbkdptph

2022 2021 2022 2021

Swpwéplbph Jupdwywinincl

PwdlbwnGptph huynnnpywi Uepen
quiynn YuquwybnunLpinLiitn 80,129 66,774 6,721 6,677

U} unwgywé swnwyniynLbitiin

PwdlbwnGptph huynnnpywi Uepen
quiynn YuquwybnwnLpinLitn 130,473 255,762 2,255 1,469

Uy npJwéd Yuwbpuwybwnitbp
Pwdlbwnbptph huynnnLpywi UGpen

~ quiynn uquwyspunupnLbitn - - - 1,315,180
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(iv)

v)

26.

27.

28.

(w)
(i)

«3nLpnd» ®PL
2022p. hwdwhudpywéd phawbuwlwd hupybnynLpynLaabtpht Yhg swlnpwqgpnipynLbtbn

Unwgywé thnfuwnnLpynLblitn

Qnpéwpeh gnLdwpp
n&ywntdptph 31-ht
hwq. npwd wywpunywd nwpyw hwdwp  Ubwgnpnp wn 31 nGYunGdptpp

2022 2021 2022 2021

Uunnwgywd thnpuwnnipynLbitin

Pwdlbwntptn - - 20,632,833 3,591,639
Pwdlbwntptph huynnnipywl bepen

quynn YuquwybnwnipynLbtitp - - - 22,060,267
Uyt - - 120,337 -

Spwdwnpywé thnfuwnnipynLaabn

Qnpéwpph gnLdwpp
ntywtdptph 31-hl
hwgq. npwd wywpunyjwd nmwpyw hwdwp  Ubwgnpnp wn 31 nG{unkdptph

2022 2021 2022 2021

Spwdwnnywé thnfuwnnpynLbitiGn

Pwdltwntptph huynnnipywl Gepen
qutynn YuquwybpwnipynLbititp - - 1,376,893 -

AnLunp JuquwybpwnipynLbibp

2018pe. hnLthuh 7-h CUytpnLpynLlp hhdtiwnntg £ Gnp pbytpneeynLl’ «3nuht)» ORC:

2021 2020
QnLuwnp UbthwywinLpynLt/ UbthwywinLpynLt/
JuquwytpwnLpe)nLl Qpwlgdwl Gpyhp AQwjuh hpwynLp  Awyih hpwyniLip
wjwunwbh 100%

«3nLthty» OPL SwlpwwtwnnuenLl 100%

Qwithdwl hhunLuplbp

Swdwpudpdwé  $htiwbuwyutt hwpybndnipgynlbitlbpp wywwpwuwnyl, GO uygpbwlwi wpdbeh
hhunclgny:

Swjwwwhwwi hwpuwndwt punwepwwingpywi Guwiwlwih dwutkp

Unnple  OGpYuwywgwéd  hupjwwwhwywt  hwpdqwndwl  pwnwpwlwineyntp  Yhpwnytbp E
hGnlnnwywinptl wju hwdwhidpdwé dhtwbuwlywd hwpybnynipynLbitpnud  Uepjuywgywsd
pninp dwdwlwyuwppewbbtph hwdwp udph winwd pbyGpneeynLbttph Ynndhg:

Rwdwhudpdwl hhunLuplbp
Luwnp uqdwlybpwnopynLaabp
Incunp  Jugdwybpwneeynlbtpp ludph Ynndhg JGpwhuydnn pbyGpneeyncbilbp Gh:  luncdpp

JGpwhuynnnipynct nLih JugquwyGpwnepywi tywndwdp, Gpp win Yuqdwybpwnopyntincd hp
Ubpgpwyqwédnipywt wpnynLbepnd wjl nLih thnhnfuwwt hwnnygbph hpwydncbe Ywd nhuyht
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(i)

«3nLpnd» ®PL
2022p. hwdwhudpywéd phawbuwlwd hupybnynLpynLaabtpht Yhg swlnpwqgpnipynLbtbn

Glpwpywsénienth W Ywquwybpwniywt  Gywwndwdp  hp o pphuwlinegywi dhengny  wyn
hwwnygltph ypw wanbine Ywpnnnepynet: dncunp JuqdwytGpuneggnlbbph $htwbuwyui
hwpybinynipynitbpp UGpwndnud 60 hwdwhudpws  $htwtuwywd  hwrdbnynipnLbbbpnod’
JGpwhuynedp uyubint wwhhg dhtsle yepwhuydwt nwnwptgnudp: Ubhpwdtunnogwi nbwencd
nncunp  Jugdwytpwnepynlbiiph - Ynndhg  yhpwnynn  hwpdwwwhwlwd  hwqwndwb
pwnwewywinnLinud - Juwwnwpyned G0 thnhnpuncnlbitbp”  ludph Unndhg  plnnibduwd
pwnwpwywintwi  htn  hwdwwwunwuhiwineegnt - wwwhnybipe Gwwwnwyny:  “ncunn
Yugqdwytpwnrpgyncinud  syGpwhuynn pwdbbdwubphtt pwdht pbybnn Jowup  JGpwgpynud E
sUGpwhuynn pwdbbdwubphl, Gnybhuy Bebt npw wprynilpnid sybpwhuynn pwditdwubph
dhwgnpnp nwninud £ pwgwuwywb:

Swdwfudpdwl plpwgpnid pwgwnynn gnpébwnbnLpynLaabn

Lbphudpwiht hwpqwpyitph dbowgnpnibpp W gnpdwninueyncbiitpp, hbswtu bwle UGppudpwht
gnpéwninLeynLbilbphg wnwowgnn  guwilwgwd  shpwgJwd  Gywdnunbbpp W dwhuubpp
pwgwnynid Gb: Pwdlwiht dbennny hwpdwnynn UGpnpdwl opjtywnltph hGwn hpwlywiwgynn
gnpdwnineynLliilbphg wnwewgnn shpwgywé Glwdniinp pwgwnynud £ OEpnpdwt nhdwg fudph
ynnuhg bepnpUwl opjGlYwinLd nLibgwd Jwulwygnipywb ywthnd: 2hpwgdwd Jiwup pwgwnyned
E Unyl YGpw hts np W shpwgywd GUwinuinp® dhwyll wpdbgpydwd hwjnwthy shwinhuwbwno
swhny:

(P) 3wunye

Swoéwhunpnutph  hGun wwydwbwgptGpht JGpwptpnn ludph hwpdwwywhwywi - hwpdwndwd
pwnwpwywinLpwl dJwuhb nbnGywwnynip)nLip Epyuwwgdws £ dwlnpwgpneincb 5(n)-nLd:

(9) Dhtwlvwlwd GHwdnLwn W Swhuu
udph $hlwbuwlywi Gywdninp W $hlwbuwlywl dwhuubpp GGpwnned Go.

— wnynuwyhl GHwJnLwnp,

- wnynuwyhl dwhuup,

- nbphunpwywd W yntnhnnpuywd wwpuptiph gény qtingh Swhuuwgnnidp,

— thnpjuwpdtpwihl tnwppbpnieynLliitphg wnwewgnn ognuinp Ywd Ynpneunp htwbuwlywb
wywnhyutpp W ptwbivwlywd ywpunwynpnipynLbitlbph génd,

—  $plwluvwlywld  Sdwpuubpnd  UGpwndwéd  Jwpowlwnepjwi  génd  wwpuwwynpnopjwl
unnynuwjhll Swhuubpp:

Snynuwihtl GYwdnLnp Ywd Swhuup 6wbwsynid £ Yhpwnbind wpnynibiwydbn tinynuwnnnugh
dbennp: UprnynLbwytin ninynuwnpnyet wjt npnyet £, npp $htwbuwywb gnpdheph wybtyuwiynn
dwdytwnh hwdwp gwhwnjwsd wywqw npudwywd Jowpnedbbpp Yud dnenptbpp gbingnud £
ahpwn dhbsll

- $htwluvwywl wywnhdh hwdwhiwnl hwdtlznwht wpdte Yuwd
- $htwlvwywl ywpwnwynpnepjwl wdnpuinhqugywd wndbe:

Snynuwyhtt Gwdnnp Yud dwhuup hwpdwpybihu wpryncbwytn tinynuwnpnuyep Yhpwnyned £
wywhyh hwdwhiwnb hwayblpnwiht wpdbeh (Bt wywnhyp wywpunpwht wnnwdn wpdbgpyywé
sE) Juwd wwpunwdnpnepjwl wdnpunhqugywd wndteh GYwwndwdp: Ujtntwdebwjuhy, uygplwywib
6wlwsnidhg hbnn wwpunpwyht wnnudny wpdbgpyywéd nwpowsd Shtwbuwywl wynmhyutph
hwdwn wnnynuwht GBywdncinp  hwdwpyyned £ Yyppwntind  wpnynLbwygbn tiinynuwinpnuep
$hiwbluwywt wynhdh wdnpinhqugywd wnpdbeh GYwwndwdp: GrE wynhyp nwnwpnud E
wwnwpwiht wendnd wpdtgnpywd htGineg, hwadwnyp ypyht hpwlywiwgyned £ hwdwhuwnb
hhunclgny:
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(iii)

(iv)

«3nLpnd» ®PL
2022p. hwdwhudpywéd phawbuwlwd hupybnynLpynLaabtpht Yhg swlnpwqgpnipynLbtbn

(n) Upwwpdnyypny gnpdwntnienLttitn

Upwnwndnyeny gnpdwnincenLttipp ypwhwdwnyyned GU npwdh gnpéwiniintgjuit wduwedh
thnfuwndteny:

JwpybwnnL wduwpyh nnnLRjwdp wpuwnpdnypeny npwdwyhb wlywnhydutpp TR
wwnuwynpnepynLitbpp yepwhwdwnyyned GU npwdh wyn opdw thnpuwpdtpny: Ypwdwhb
hnnqwdltph htn Yuwywd wpunwpdnyeny gnpdwninueynliiph gény ogniwnp Ywd Ynpneuwnp
hptlhg UGpYwywglnd £ wwppbpngynl dwdwbwyuwppowih uygeh npnepjwdp $ncbiyghnlivug
wpdnypeny  wpunwhwundwsd, dwdwiwywppwih hwdwp  wpryncbwybn  ninynuwnpnygny
huwpdwpyqwé wnnynublbph W JéwpnudtGph dwuny 6gpindwid widnpuinhquigywd  wipdtph W

hwptinne dwdwlwywpppwih JGpeh npnugjuwdp gnpdénn thnpuwnpdteny  YEpwhwdunyyué
P$nLiyghnliw) wnpdnyeny wpunwhwjnywsd wdnpinhqugywd wnpdteh dheli:

Uygplwywi wpdteny swthynn wpunwnpdnyeny ny npwdwiht hnnuidttpp yepwhwdwnyyned b
gnpdwninLpywt wduwpedh thnhuwndtend: Upwnwpdnyph  dGpwthnfuwpynudhg  wnwewgnn
thnfuwpdbpwihtl mwpptpnuenLbtGpp dwbwsynid GU pwhnypenud Ywd Juwuncd:

(&) Whuwwnwyhgttph Yupbwdwdybwn hwwnnignLdbp

Uphuwwnwyhgbibph juptwdwdlytn hwwnnignedbph gdnd wwpunwwingenibtpp swithdned GO
wnwig qbnyiwl W Swhiuwgpynud G0 hwdwwwwnwupuwl  Swnwynupyntip  Jwwnnwgbihu:
NuwnpuwynpnepgnLp wlwsyned £ wyt gnudwph swihnd, npb wybyuwynud £ Jéwnby
Yuptwdwdytwn npwdwywt ywpglewddwnltph nbupnd, Geb funudpt nLbh Uepyw hpwdwywb
Juwd Junnignnwywt wwpwnwywincpntt wyn gnudwpp Jéwntp npwbu wigywp Swnwyncpjwl
wpryncbp W yupnn £ wpdwiwhwywwnnptl gwhwnb] wwpunwlwinegynibp:

(@) CwhnLpwhwpy

CwhnLpwhwpyp pwnyugwé t plipwghy W htlwagywé hwpytphg: Cwhnipwhwnyp dwiwsynd
E whnypenud wd Jlwunwd, pwgwnnipjwdp wjl dwuh, npp JGpwpGpnd £ nennwiyhnpta
ubthwywl Yuwwhwnwpped juwd wy hwdwwwpthwy Shtwlvwywd wpryncbpned dwbwswd
hnnywdltphb:

Lapwghly hwny

Clpwghy hwpyp hwpyh wb gnudwpb £, npb wybyuwynud £ Jéwpb) Yud unwbiw) tnwpyw

hwpyynn GYwdwnh Yud Jawuh gédnd’ yhpwnting hwpyh wyt npnypwswiihtpp, npnbip nudh dbe G
Gnt| Ywd puwn Encpywl nudh dbe G Gt hwpyGuinne wduweyh npnipjwdp, W Gpwnned £ Gwhunpn
wnwphbtph hwdwp Jéwpdwib Ghpwlyw hwpyh gény 62gpunincditnp:

IGwnwaqywé hwply

tunwagwéd hwpyp dwiwsynd £ phliwbuwlwl  hwpybindnigynibbpnud - wpunwgndgin
Owwwwyny npnynn wywnhyitph W wwpuwynpnepynlbitbph  hwpdtpnuwht wpdtpibph W
hwpyuwyht  bwwwwybtph  hwdwp  oquwgnpdéynn  gnudwpltph  dhele dwdwlwywynp
wnwnpbpnLpynLliibph gény: IGnwagywd hwnyp sh dwbwyynid.

—  wybl dwdwlwywynp wnwppbpnupynLbitph hwdwp, npnip wnwewinud GO wywnhybbph W
wwpuwynpnipynLbitbph uygptwywt dwlwsydwl hbn Yuwywéd wyl gnpdwpened, npp sh
hwinhuwinud phqibuph dhwynpnud W npp wagnbgnipynct sncih hwpdwwwhwywi Ywd
hwpyynn 2whnyeh wd Juwuh Ypw,

— wbl dwdwiwywynp wwppbpnipyncbltph hwdwnp, npnlp  JGpwptpnud GO nncuwnn
Ywqdwytpwnrpyncbibpnud,  wunghwgywé  Juqdwybpwnopgyncbbpned W hwdwwnbn
abnUwpynudbibpnud Ywwnwnpynn UGpnpnudtibpht, wybpwing nppwiny hunwdpp Ywipnn E
JGpwhuylb] dwdwlwywynp  wwppbpniggnlbtbph . hwwnwpadwt  dwdyGnlbpp, W
hwwiwywb E, np npwie s60 hwywnwpadh dnin wwwaguwyned, W
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- wyb hwpyynn dwdwiwywynp wnwpptpniynLbGph hwdwn, npnbip wnwewinwd GU gnunyhth
ulygplwywi dwiwydwl wprynLbpnid:

Gwnwagwd hwpyuwihtt wynhdubp 6wlwsynd GO sogunwgnpdywéd hwpyuwyhtt Juwulbbph,
soquwagnnpdywé hwpluwihtl gbnstph W btjwagbgynn dwdwlwlywynp tnwpptpnipynLbiiph gény wyl
swithny, npny hwywiwywb £, np luncdpt wwywguwyned Yncbtbhw hwpyynn 2whnype, nph nhdwg
npwip Ywpnn GU oquwgnpdybi: Uwwgw hwpyynn whnyeh gnudwpp  npnpynud E
hwlywnwpadwt Glpwyw hwdwwwwnwupuwl hwpyynn dwdwiwlwdnp nwppbpnieynLbitph
gndwnh hhdwb ypw: 6rb hwpyynn dwdwiwywynp nwwpptpneencbtph gnudwpp pwdwpuin sk
hGwnwaqywé hwplyuyht wynhyt wdpnnenLpwdp éwbwstint hwdwp, nhunwpyyned £ gnynepynlh
nLibgnn dwdwlwywynp wnwpptpnoynLbtbph dwpnudtibph dwuny 62gpunyws wwwgqw hwpyynn
owhnypep, npp npnpdnud £ ludph winwiidhtt nneunp juqdwytGpwnepgyncbibph - gnpdwipwp
6pwagptph hhdwt Jpw: Gnwaqyud hwpluyhtt wynhyutpp Jepwiwyynud GU jnepwpwbynen
hwpytunne wduwpyh npnugjwdp W jwqgbgyncd 6O wyl swithnd, npnd wylleu hwywbwywb sk, np
hwilwwwwnwupuwl hwpluwiht ogniwinp Yhpwgyh: Uju tdwgtignudtipp dGpwywbqbynud G, Geb
dE6wlnud E wwywqw hwpyynn 2whnye unwiwine hwjwiwywinwgnLp:

Qtwlwswéd htinmwagywséd hwplyuihtt wynhyitpp Jepwbwpyned GU jnepwpwiynip hwpybinn
wduwpyh npnipjuwdp W 6wlwsyncd 60 wybpwbny, nppwing hwywiwywb £, np wnyw Yihtp
wwwagw hwnplynn 2whnyp, nph nhdwg Ywpnn &b oginwgnpdytl win wywnhdutpp:

IGwnwagywéd hwpyp swihynid £ ogunwgnpédtiny hwpyh wytl npnypwswithbpp, npniip wytywpyned
E, np Yuhpwnytl dcwdwbwywynp wnwpptpnupynLbbibph tywwndwdp Jepehtttpu hwiwnwpabihu®
hhdp plnnLbGin wyti opklpltpp, npnlp nudh dbe Gl Gt Ywd puwnn Encejwl nudh dbe GU Gnbg
hwpybwnne wduwpeyh npnLpwdp:

IGwnwagywéd hwpyh swihnedt wpwnwgnined £ wyl hwpyught hGunlewbpbGpp, npnte junwewbwb
Yuwhiwé wyb Gnwbwyhg, npny funcdpp hwpytunne dwdwbwlwnpewbh yGpenid wyblywinwd £
thnfuhwiwnnegt| Yuwd dwpkp hp wywnhyutph W ywpunwydnpnepyncbtph hwodtipnuwyhtt wpdteitpp:

IGunwagwéd hwpyuwihtt wywnhyutpp W wwpwnwynpnopynbGpp hwpdwbgyned G, Grb funwdpp
nyjw] wywhht nLbh ppwghy hwpyuwiht wynhdutpp W ywpunwynpnepyncbibpp hwaywibigbine
hpwgnnpétih hpwywpwinptl wdpwgpywéd hpwynebp W hGrnwagqyws hwplyuwht wynhybubpp W
hGnwaqywé  hwpyuyht ywpunwydnpnegynlbbpp yGpwptpned GO pwhnupwhwpyht, npp
qwbayncd £ Gnyb hwplyuwyht dwpdbh Ynnuhg tnyt hwplywwnnihg yud nwpptp hwpywwnndbbphg,
npnlip dinnwnhp 6O Ywd dwpt] pbpwghy hwpyuwht wwpwnwynpnoeyntbtpp W wynhybbp gnon
hhuncipny, Ywd dhwdwdwlwy hpwgllby bwpluiht wynhdoGpp W dwpbp  hwpyught
wwpunwynpniynLbtibpp:

(E) Mwpwpubp

Muwpwpbbpp swihyned GO hUplwpdtphg W hpwgdwb gnun windbphg tjwqugnyiing: Mwpwplbph
huplwpdtpep npmpynud £ «wnwehlp dnuing’ wnwehlipn Ge» ulygpniipny W OGpwnnd E
wuwpwplbph abnppbpdwl, wpunwnpniywi Jud yEpwduyiwt dwhuuncdbbpp W wywowpbbpp
UGpYwyhu Juyp W wnyw ghtwyh pbpGine hbn Juwywéd pninp wyp Swhuuncdtpp: Upunwnpyuwé
wuwpwplbph W wiwdwpun  wpnwnpwieph nGwenwd  uygplwlywid  wpdtpp UGpwnnud E
wpunwnpwywd  Jepwnhp  dwpuunwdttph hwdwwwwnwupuwl  Jwup®  hhde  plnnobbing
wpunwnpwywb tnpdwunhywyht hgnpnynclp:

Ppwgdwl gnuin wnpdbpp unynpuwwi gnpéncitnepjwl plpwgpnid Juwwnph qwhwnydwé ghlit
E' hwiwd hwdwpiwt W Jwéwnep Jugqdwybpwbine hwdwp wihpwdbin  qwhwwndws
SwhuunLulinp:

(n) Ipulwywid dhpnglbp

Gwlwsnid W swthnLd

Ihdtwywd dhengutph dhwynpbtpp swihynd GO uygpbwywit wpdtend” hwbwd Ynnwlydwd
dupywéneeyniip W yneinwydws wndtgnynedhg Ynpneunbibpp:
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Uygplwywl wndbep UGpwnnd £ wynhdh abnpptpdwil nunnwyh JGpwgptbih Swhuuncdbpp:
Utthwlwb nudbpny Yunnigwéd wynhyutph uygpliwywi wpdbepp UGpwnnud £ Unuptph wpdtep,
nLnnwyh wpbuwwnnwdh gény dwhuuncdtpp, wynhyt hp bywwnwluwht ogunwgnpddwl hwdwp
whuwwnwipwht  Jhéwyh pbpGine hGin widhpwwnpel Juwjwéd  gqwilwgusd  wy
Swhuunwdtibpp,  wywhdh  wwywwbnuiwpdwt L pwiniwb  Sdwhuunwitbpp,  wbnwbgh
JEpwwiqdwl dwhuuncdbibpp, htywbu wle Yuwhwnwwgwd thnfuwnnipywb dSwhuuncdbtpp:
Atnp  pbpws  hwdwywnpgswihtt  épwghpp, npp hwinhuwinud £ hwdwwwwnwupuwb
uwppwynpiwl  pncbyghnliwppywt wipwdwibh  Jwu, Juwwhunwwgynd £ npwbu
uwppwynpdwi dwu:

Grt hhdlwywl Jhgngh dhwynpp pwnugwd E oguwlwp dwnwjnipjwl wnwpptp dwdybun
nLibgnn Upwlwywh dwubphg, wn Jdwubpp hwdwnynud GO nputu hhdbwlywb Jdhengltph
wnwidht dhwynpttp (hhdhwywb pwnwnphstp):

Ipdbwywl dhengh dhwynph onwpniihg uinwgywé ognewnp W ylwup npnyned £ hwdtdwunbiny
ownwnnrihg unwgywd dncinptpp hhdbwywi dhengh hwpytWpnwiht wpdteh htwn W dwlwyyncd
&l qniwn hhdnLbpny «U)) Gywdnen/U) swiuu» hnnduénid® whnyenid Ywd Jbwuncd:

IGwnwquw SwfuunLdbbp

JGunwquw dwhuuncditpp Yuwwhwwiwgynd GO, Gpp hwjwlwywb E, np unwdp Yhnubb wyn
Swhuuncdbibph hwn Juyywéd wwwgqw inbnbuwywib ognunlitpp:

Ipdbwywl dhenglbph wdtlonw uywuwpydwb dwhiuncdttpp 6wlwsynid GU Qwhnyenad uwd
Jbwund” wnwewbwncl whu:

Uwpdwénipyn i

Ihdbwywl dhengubph dhwynptbph dwpwédniywt hwpqwpyp uyuyned £ npwilg inbnuinpdwa W
2whwgnpdliwl hwdwp wywwpwuwn hbGne wywhhg, huy ubhwlwbd nudbpnd Yunnigdwéd
wywnhybbph nbwenud®  JGpehttbphu  Yunnignudt wjwpunbne W pwhwgnpddwl  hwdwn
wwuwpwun hbGne wwhhg: Uwpdwédnipgyniip hwpdwpydnd £ wynhdh uygpbwywl wpdtegh
hhdwl ypw' hwiws npw dbwgnpnwhtt wpdtep:

UwpywénipynLiip wbiwsynid £ whnyenid Ywd Jowuncd” Yhpwntiny gdwihtl dbennp hhdbwywb
dheongltiph jnLpwpwiynp dwup oginwjwp dwnwjnipjwl qbwhwundwd dwdytnh plpwgened,
pwlh np wyu dGennl wnwyt| 6hwin £ wpunwgnined wynhyh hbn juyjwsd wywgw nbnbuwyub
ognLinlibph  oquwgnpddwl  dnnGp:  Jdwpdwywywd  wynpdiobph  génd  dwpqwdnipynilp
hupywnyynwd £ Jupdwywintpjwd dwdytnhg W wywmhyh ogunwiywin dwnwjnipywil dwdybnhg
UJwquagnyth plipwgenid, pwgwnnipjwdp wjl ntwetph, Gpp hwywnth £, np lunwdpp atne Ypbiph
wlywnhyh ubthwywiniwb hpwdniipp Juwpawwinepywb dwdytnh epgncd: Innuinnwinwédeh
gony dupquwénipinib sh hwpdwpyyned:

Unnple  OGpYuwywgywé GO hhdbwywl  Jdhongltph  funpnp  pwnlwgnighsiph  oguwiywip
Swnwjnipywl qwhwwnywsd dwdybnibpt hwydbnne W hwdwnpbh dwdwlwlwopewbltph
hwdwp.

— oblpbp 40 wnwph
— guwbgwjhb i
LUpwywnnLgwsp 5-25 tnwph
— uwppwynpndbtibp 1-10 wmwph
- thnfuwnpwdhengltin 5 wph
— wnlwnbuwywl dhenglibp 1-5 mwph
—  Ywpdwlwwd Jwpdwywinpjwl dwdybnhg W 20

hhdbwywl  Jdhenglbph

pLNbWUNLUTED wnwph dwdytuinhg bwquagnylp
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Uwpwénipjwl hwpdwnyh dbennbbpp, ogunwlwp dwnwjnipjwb dwdlytunbbpp W dbwgnpnuwiht
wpdbpltpp  yGpwlwyynd GO jppwpwbynep bwpyGnine wduwpdh  npnegjudp W
wihpwdtnnLpywl nbwpend” Ggnunyncy:

() Ny WnLpwlwl wywinhdutp

(viii) Uanpn) oquwlwn swnuynLpyui dwdlytiinny ny YnLpwlwd wlnhyatn

(ix)

(x)

(xi)

(xii)

Nwnhnhwwhiwywincpjwl ogunwgnpddwl hwdwp Jéwnynn Yubpuwdbwnpibpp nwuwywpgyncd
GU npwbu winpn? oquwywn Swnwynipjwl dwdlytwn nLbtgnn ny Wnipwlywl wynhyitp: Uu
wlywnhyltpp hwpqwnynd GU uygpbwlywi wpdtepny W wwplwi Yupdwdeny yepwiwdnid G
wpdtgpyuwl hwyinwthbbph hwdwp:

Uy ny ynLpwlwl wywnpyabn

fudph Ynnuhg atnppbpdwé ny UnLpwlwid wynmhybtpp, npnbp nLiGU oguwywp SwnwynLpjwl
uwhdwiwthwy dwdybn, swhynd GO uygpbwywd  wpdbend” hwiwsd  Ynunwydws
wdnpinhqughwl W Yneinwyywd wpdbgnpyniihg Ynpneunditpp:

tunwquw dwhuunLdabn

IGwnwquw dwhuuncdtbpp uwwhwnwjwgynd GO Jhwyt wyl dwdwbwy, Gpp wybuglnud GO wyb
wnwbdht wywnhyh hGwn juwdwsd wwywgqw inbnGuwywib ogninbitpp, npht yGpwptpnud Gb: Pnpnp
wy] Swhuundbtpp, UGpwnyw) ludph UGpunLd unbndywd gnundhp W $hpdwiht wiwinwdbtnp,
dwlwsynLd U pwhnypnud juwd Juwunwd® wnwywlwinh wtu:

Udnpwnhqughw

Udnpunhqughwi hwpdwpyyned £ wynhyh uygpbiwywd windtph gény” hwiws npw dhwgnpnwyht
wnpdbpp:

Udnpinhqughwtt 6wiwsynid £ whnyenud jwd Jbwunctd” Yhpwnbing gdwhtt dbpennp ny
Wnpwlwi wynhdh ognwywn dwnwjnipjwl qwhwwnywéd dwdytnh plpwgenid ytpehthu
oguwgnpédwl hwdwnp whwnwih nwniwint wduwpyhg, pwih np wu dGennl wnwyt) 6hpwn £
wpwnwgnned wywinhyh hbn juyywéd wwwquw inbnbuwwib ognuinbtph ogunwgnpddwl dnnbp:

Ogquwywn  Sdwnwjnipjwl  qwhwwndwsd  dwdybnbept  plpwghy W hwdwnpbh
dwdwlwyuwppewlitph hwdwnp hGnlywb GO,

— 1hgGbghwitp W wwpwipwht Gubbbp 6-16 tnwph
- phihtiquht hwdwlwng 10 wwph
- wyp hwdwlwngyuwyhtt Spwgpkn 1-10 wvnwph
— hwéwhunpnlbph pwquw 8 wnnwph

— wnwpnnnLbwyncejwt OUPb 5-15 vwwph

Udnpuinhqughwjh hwpdwpyh deennttpp, oguinwywp dwnwjnipjwi dwdytwnbtpp W dbwgnpnwiht
wpdbpltpp  JGpwlwpyncd 64U jncpwpwiiynepy Shtwluvwywd wvwpdw dGpenid W
wlhpwdtunnLpjwi nkwenLd” Ggpunyncd:

(d) Dhtwluwywi ghpshpibp

Swlwsnid W ulyqplwlwb suwthnLd

Unlinpwywi nGphinnpuywit wwpunebnp uygpwwbu 6wiwsyncd GU uygpliwdnpdwt dwdwiiwy:

Ujncu pninp $htiwbivwywt whwmhdutpp W $htwtuwyuit ywpunwynpnignlbtlbpp uygpiiwwbu
twlwyynrd 6b, Gpp lunwdpp nwnbinud £ gnpdheh wwjdwbwagpwht Yynnd:
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Shlwluwlywl wynhyp (Bt wyjt wnleinpwywb nGphninpuwywd wwpunge sk, npp sh wwpnLbwyned
Owlwywih $htwbuwynpdwl pwnwnphy) Yuwd $htwbuwywd ywpunwynpnipynibp uyqpliwwtu
swithynud £ hpwywl wpdtpnd’ gnudwpws, pwhnyeh jwd Juwuh dhengny hpwwid wpdbeny
sswithynn  hnnjwéh nbwpenud, gnpbwpeph génd wyl dwhuuntdbGpp, npnlp  nunnuyhnptb
JGpwapbh £ $htiwbuwyut whynhyh Jud $htwbuwyut ywpunwynpnigywt abnppbpdwip Yud
pnnwpydwip:  Lywlwywih  $htwluwynpdwld  pwnwnphy  swywpniwynn  wnlenpwht
nGphuninpwywit wwpwpep uygplwwtu swthyned £ gnpdwipeh qlny:

(xiii) Mwuwlwpgnd W hEnwqw swhnLd
Shtwiuwlywl wynhyutp

Uygplwywt twiwsdwl  wwhhl  $htwluvwywl  wywnhyp nwuwywpgnd £ npwbu
wdnpinpqugywé wpdbpny swihdnn, wy hwdwwwphwy $htwbuvwywd wpryncbph dhengny
hpwywt wnpdtend swihynn®  wwpunpwhtlt  gnpdhplibpnud  UGpapnLdlGph hwdwp,  wy
hwdwwwnthwy $htwluwywd wprynciph dhengnd hpwlwid wpdtend swihynn® pwdlwhb
gnpShpltpnud UGpnpnudlph hwdwn, Ywd whnyph wd Juwuh dhengny hpwywl wndbepny
swihynn:

Shlwluwlywl  wywnhdbbpp 60 JGpwnwuwywpgynid  uygplwywl  éwlwsnidhg  hbwn,
pwgwnnipjwdp wjl ntwetph, Gpp flunwdpp thnfuncd £ wynhybbph uwnwydwpdwl hp phqltu
dnnbip, nph nGwenid thnthnpuncpywt wgntnniynclp Ypnn pninp $htwtivwywid wynhyitpp
JEpwnwuwywnpgyned GO phqltu dnnGh  thnthnfuncgywip  hwenpnnn  wnweht  hwytunnc
dwdwlwyuwpnpewih wnwehl onp:

Shtwluwlywd wynhyp swihynd £ wdnpinhqugwd wpdbpnd, Gebt pwdwpwpnd £ unnple
uGpyuwywgywé GpynL wwydwittpp W bwhunpnywé sk npwtu hpwlwt wpdtpny’ whnyeh Ywd
Juwuh dhgngny swithynn.

- wywhyp wwhynd £ wjbyhuh phqltu dnnbh 2ppwlwyncd, nph Gwwwnwyl E wwhby
wywnhyutpp wwydwbwgpuwyht npwdwywi hnuptpp hwywetine hwdwn W

- $plwluvwywld wywmhdh wuwydwiwgpuiht wywydwbGpp npnpwyh wduwpytpht wnwewgned
GU npwdwlywl hnupbp, npnip dhuwyt Juwyp gnudwph W sdwpdwé dwyp gnudwph gény
hwqwnpyywé innynubibph yéwnpndtp Go:

NMwnpwpwht  gnpdhpnud  Ubpnpnudp swihynd £ ppwwt wpdbend  wyp  hwdwwwpthwy
$htwbuwlywld wprynLbpgh dhongny, Gt wit pwjwpwpnud £ unnple OGpYuywgywéd Gpyno
Wwydwbbbpp W Gwhunpmywé £ npwbu hpwywi wpdtpnd” whnyeh uwd Juwuh dhengny
swihynn.

- wywnhyp wwhyned £ wybyhuh phqlbu dnntih 2ppwliwyncd, nph tywwnwyt hpwgnpdyned £
pE wwjlwiwgpwiht npwdwywi hnupbpp hwywebint L pE $htwluwlwi wywmhylbpp
JwoéwnbinL dhgngny W

- $htwluwywd wynhyh wuwydwiwgpwiht ywydwbbtpp npnwyh wduwpdtnht wnwewglnid
GO npwdwywb hnuptp, npnbp Jhwyt dwyp gnudwph W sdwpdwé duyp gnudwph gény
hwqwnpyywé innynubibph Jéwnpnwdtp Go:

Fninp Shtwbuwywd wywmhyubpp, npntp 60 nwuwywngyned npwtu wdnpinhquigywsd wpdteny
swihynn Yuwd wj| hwdwwwpthwy $htwbuwywt wprynibipgh dhgngny hpwywt wpdtipny swihdnn,
hUywGu UEPYuywgywé £ Jbpp, swihynud GO0 hpwywt wpdbeny Qwhnyeh Ywd Juwuh dhengny:
Uygplwywt dwiwsdwl wwhhl unwdpp Yupnn B wippebihnpbt whunpnpt) $hiwbuwywb
wywhdp, npb wjjwwbu pwjwpwpnud £ wdnpunhqugywéd wpdbpny uwd wy hwdwwwpthwy
Ihlwbuwlywb wpryncbph dhongny hpwlwt wpdtpny swihybine wwhwiebbpp, npwtu hpwlwb
wndbend’ pwhnyph Jwd Juwuh dhengny swihdnn, Geb nw Yubpwglh Jud Ewlwinpkl
yujwqagbgih hwpqwndwl withwdwwwwnwuhiwineeynibp, npp hwywnwy nbwenid junwewiwp:

Shtwluwywid wynhyutp. Ahqutu dnnkh quwhwwnnd

flunLdpp wnpindbh dJwywpnwyny gbwhwunnud £ wyl phqbtu dnnth bywwnwlyp, nph 2ppwbwyncd
wwhynwd £ wywnhdp, pwih np wyu qwhwwnnedp (wdwagnybu wpunwgnined £ gnpdnclbnupynlip
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Jwnwywpbint W nGywdwnpnipjwip wmbnGuwndnipnid npwdwnpbine Gnwiwyp: U nbwenid
nhunwnpyyned £ hGinlyw tnbnGywwnynieynLbp.

- wnpundbh  hwdwp  uwhdwidwsd pwnwpwywinientip W Gywwnwlyibpp W wyn
pwnwpwlwinLpywi wphuwwnwbpp gnpslwywbiniy: Uwulwynpwwtu, wprynp
ntywywnnrpywi nwquwywpnepywi bywunwyd £ wwwhnybp ywydwbwgpny twpiwwnbujwsd
npwdwywl hnupbph unwgnudp, wwwhndbp wnynuwiht npnwyh  GYwdnwpGpnLywl
Jwywpnwyp, hwdwwywuwnwupwibglt, $hlwbuwywid  wynhdGph  dwdybnbept wyb
wwpuwynpnipyntbitlbph dwdybunbGphl, npntp $htwbuwynpned GO wyn wywnhyutpny, Ywd
npwdwywb Jheongltph wytywynn wpunwhnupht, Jwd hpwglt] npwdwywl hnuptpl
wlwhyttph Jwéwneh dhgngny:

- pbywtu E qhwhwunynd ynpndbih Yuunwpnnuywip W hbswtu £ wyn wnentyuwwynienilp
hwnnpnyncd ludph nElwdwpnipjwip:

- phqltu dnnbh (L wyn phqltu dnnbincd wwhynn $htiwbivwywi wynhyutph) ypw wgnnn
nhuybpp W wyn nhuytph Yunwywpdwd Gnubwyp:

- hbywbu GU Jwpdwuwpynwd phqibuh nGYwywnitpp (ophtiwy” wpryng Jwpdwunpnipynilip
hhdoJwé £ unwdwpdnn phtwbuwywd wynphdubph hpwywt wpdteh, pE hwjwpldwsd
npwdwywb hnuptph ypw):

- Owhunpn dwdwlwywznpewlltpnLd $hlwbuwywts wywhyubph Jwoéwnpltph
hwowhiwywinceynLlp, dwywp W dwdybnbbpp, wn Jwéwnplbph wwwbwnlbpp W
wwwgw Jwbwnpltph htn Juwyjwséd wytywihplbnp:

Dhlwluwlywl wynhyutph thnfuwbgndp Gppnpn ynndbpht wyiyhuh gnpdwpeubpnud, npnbip s&U
pwywpwpnud wwywwiwsdwl ywydwibtpp, sh nhunwpyynd npwbu Juwbwne wju Gwywunwyh
hwdwn, W funcdpp wpnLbwyned £ dwbiwst wyn wywnhyitnp:

Dhlwluwlywl wywnhyitpp, npnbip wwhyned GO wnleinpughtl buyywnwynyd Yud junwywnyned G
W npntig wiprynLbpp qwhwwnygned £ hpwwb wpdteh hhdnlbend, swighynd GO hpwywb wpdteny’
2whnypeh jwd ybwuh dhengny:

Shtwituwlywl wynmhyutp. Sbwhwwnnod, pE wpnyneg Wwjdwiwgpwjht npwdwlwi hnuptpp
hwinhuwincy GO dJhwyl dwyp gnedwph W vinynubibph yéwpnodbn

Uju qwhwundwl bwywwnwybtph hwdwn «dwyp gnedwpp» uwhdwbyned £ npytu $htiwbuwyui
wywnhdh ppwywb wpdtp uygplwhwi dwiwsdwl wwhhb: «Snynup» pwnugwé E thnnh
dwidwlwyuwyht wpdbph W npnpwyh dwdwiwwhwwnywénud sdwpdwd dwyp gnudwph hGun
uuwywé wywpupwihtt nhuyh W thnpuwnynepgywt hGin wnbsynn wy hhdbwywd nhuybph W
Swhuubph (ophtiwy” hpwgdtihnipjwi nhuyh W Jupswywb Swhuubph) hwdwn thnfuhwwnnignidhg,
hUywGu Gwl whnyeh dwpdwihg:

QUwhwuwnblhu, EE wpnyne Wwydwlwgpwiht npwdwywi hnupbpp hwinhuwbnd GO dhwyt dwyp
gnudwph W wnynubtph  Jéwpnwditp, unwdpp nhuwpynud £ gnpshph wywjdwbwagpuwyht
wwjdwbbtpp: Uu nbwencd gwhwnynud £, pE wpryng Shtwbuwywd wynhyp ywpnLbwyned £
wjiwhuh Wuwydwiwgpwiht wywydwi, npp Ywpnn £ wjtiybu thnpubp wuwydwbwgpuwht npudwywd
hnuptiph dwdytwnbbpp Ywd gnedwnp, np $htwbuwlwd wynmhyp spwdwpwph win wywydwip: Uu
qUwhwwnnedt hpwywbwgltihu fluncdpp nhiwpyned £ hGnlywp.

- wwjdwlwywi nbwebpp, npnbp Ywpnn U thnpubp npwdwywd hnupbph gnudwpp Yud
dwdytwnltknp,

- Jwnwdwd dwpdwi W dwdybnh Gpuwpwagqiwl wywydwbbbpp,

- wwydwbbbpp, npnlp uwhdwiwthwynd GO hwdph wwhwiep npnpwyh  wyunhybbphg
wnwewgnn npwdwlwb hnuptpny (ophtiwy’ wnwig nbgptuh hpwynibiph $hbwbuwywb
wlwnhy):

Juwnwdwd dupdwi wwydwip hwdwwwunwuppwined £ dhuyl dwyp gnudwph W winynulitpp
Jowpnud hwinhuwbwine swihwthphty, Gebt Ywihwydwph gnudwpl pun Encpywl hpGlhg
UGpYuwywginud £ dwyp gnudwph W sdwpdwd duyp gnedwph génd  wninynutiph  syéwpyuid
gndwnitipp, npntip Ywpnn G0 0Gpwnt] wwjdwiwgph Juwnwdwd nwnwntgdwb hwdwp nngwdhun
(nwgnighy thnpjuhwiinnLgnd:
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Shtwluwlwt wynphyutp. IGnwqu swhned, ogninlibp W Ynpnrunbbp

Udnpnhqugywé wnpdtpny swihynn $hiiwbuwywt  wywnhditpp hGunwgquyned  swithdnd GO
wudnpunhqugywé wpdtepny’ Yhpwnbind wpryncbwytn tninynuwnpnyeh deennp: Udnpunhqugdus
wnpdtpp OJwgbgynud B wpdbgpynudhg  YnpniunbiGph  swithnd:  Snynuwihtt - GYwdniwnp,
thnfuwndbpwiht wwppbpneynLliiphg wnwewgnn ognuinp W Ynpniunp W wipdbgpynudp
twlwysynrd GU whnypenud jud Jowuned: Uywbwbwynidhg wnwwgnn ogniwnp Jwd Ynpnunp
dwlwsynid £ 2whnyencd juwd ylwuncd:

Shtwitvwwl ywpunwynpnpjnLtibp. Mwuwlwpgnud, hGunwquw swihned, ognuinbitp W
ynpnLuwntitp

Shtwluwywl wwpunwynpnpyncbibpp nwuwywpgynwd 6U npwytu wdnpinhqugwd wpdtepny
swihynn W hGnwgwynd swihynud 60 wdnpunhquigwd wipdtend” Yppwntind wprynLbwytun
wnnynuwnpnyph  JGennp:  Snynuwhl éwhuup W thnpuwpdbpwiht  wwppbpnupynLliibphg
wnwywgnn ognuinp W Ynpnunp dwbwednid GU Qwhnypenud jud Jowuncd: Uywbwlwsnidhg
wnwywgnn guiluwgwd ogniin Ywd Ynpneuwn Unybwtu dwbwsyned £ 2whnyend juwd Jhwuned:

Uy $htwluvwywt wwpunwynpnepnibbtpp OG6pwnnud 60 Jupytpp W thnfuwnnoeynlbiiGpp,
pwlyuwyht oybpnpwdntitpp W wnleinpwyht W wyp ypenhunnpuywt wwpunptpp:

(xiv) dptwbuwywd whwnhdabiph L pptwbuwywl wwpnwynpnLpynLabtph thinthnfuncd
Shtwluwlywt wynhyutp

Grbt Phtwlvwywl wynhdh ywydwbbtpp thnthnfugned GU, luncdpp qwhwwnned £, g wpryng
thnthnpjuqwd wywnhdh npwdwywd hnupbpp Gwlwywhnptb wnwpptp Gb: Gt npwdwywl
hnuptipp twiwlwhnptl wwpptp GO («wlwywih thnthnfuneeynld»), www uygplwlywd
Phtwbuwlywd wywnphyh npwdwlywl hnupbph GYHwwndwdp  wWuwydwlwgpuwiht  hpwyncbpbtpp
hwdwpynud GO nudp Ynpgpwéd:  Wu  nbwend  uygpbwyui  htwlvwywd  wynhyd
wwwbawiwsynwd £ W dwbwsyned £ Unp $htwtvwyw wynhy' hpwywi wpdtpny:

funtdpl hpwwbwglnud £ thnthnfuncpywt tpwiwywih (hugne pwiwywlywid W npuyuywi
qUwhwwnud, wuhlpl, qlwhwwnud E, G wprynp uygplwywld Ihtwluwywd wyunnhyh
npwdwlwb  hnupbpp  Gwiwywihnptl  wwppbpdned G0 thnthnpudwés  uwd - thnfuwphbywé
Shiwluwywt  wywnhdh npwdwywb hnupbphg: tunudpp qbwhwwnned £ thnthnpunipjwb
wiwywh (hiGp  nhuwpytGnd  pwiwywywd W npwywywd  gnpdnliibpp  hGunlywy
hGppwywinLpjwdp’  npwywlwb  gnpdnlilitp, pwiwlwywl gnpénliltp, npuywywd W
pwlwywywid gnpénliibph hwdwwnbn wanbgnipynLl: Grtb npwdwywb hnuptpp Bywlwlywhnptl
wnwppbp 60, wwyw uygplwywi Shtwluwyuwi wynhdh npwdwlywd hnuptph  GYHwndwdp
wwjdwiwgpwht  ppwyncbiptpp hwdwpdnud G0 nuwdp Unpgpwé:  Uju qbwhwwnnodl
hpwywiwglthu luncdpp Yhpwnned £ plwbuwlywd wywpunwynpnopyntbitph wywéwbwsdwl
hwdwp ogunwgnpdywé nntignyghtl bidwbwwnhw nLntgnuyg:

flunudpp Bgpwhwbigned £, np thnthnpunipyncbp tpwtiwlwih £ hGnlyw) npwywywb gnpdéntiiGph
hhdwb pw.

- $phlwbuwlywb wynhdh wpdnyph thnthnfuneynid,

- gpwdh Ywd wwpweh npuyh pwpbjuddwt wy) dhengtiiph thnthnfuncpncd,

—  $phtwbuwlywd wywmhyh wuwydwttbph wjbwhup thnthnpuncpyncl, npp hwigbglned £ dhwjt
dwn gnudwph W wnynultph  Jéwpnudlbp  hwinhuwbwine  swihwthh  hGn
wihwlwwwwwupiwinLpywb (ophtwy’ thnfuwnpyiwi wwjdwbh tepwnned):

Gt wunpunhqugywd wpdtpnd hwpdwnynn thnihnfudwéd $htwbiuvwywt wynhyhg wnwewgnn
npwdwywb  hnuptpp  wlwywihnpst  wwpptp  s6U,  thnthnpunieynctp sh hwbigbglned
dhiwbvwywt  wywnhdh  wwwobwiwsdwip: Uu ntwend, tunudpp  dGpwhwpdupynud
$htwbuwywd wywhyh hwdwpiwnb huwpdblpnuhtt wpdbpep W hwdwhiwnt  hwayblpnwhl
wpdbph 62gpuninudhg wnwewgnn gnedwpp Gwbwsned £ nptu thnthnfuncyntihg ognun Yuid
ynpnLun® pwhnyph juwd Jowup Yuginod: Shtwbuwywd wynhdh hwdwhuwnd hwpdblpnwht
wpdbpp JGpwhwpqwpyyned £ npwbu JGpwpwiwygdwséd Juwd thnthnfudwé wwydwlwgpuyht
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npwdwywb hnupbph U6pyw wndbe, npnip gbinsynud GO $htwluwywb wynhdh uygpliwywb
wpryncbwytun ninynuwnpnyeny: Swiljwguwéd Ypwd dwhuuncd ud Jéwp 62gpuinncd £ thnthnpujwd
$hlwbuwlywi wynhyh hwpyblpnuwyhtt wpdtpp W wdnpunhquigynid £ thnthnpudwé $htwbuwyuwb
wywnhyph dbwgwd dwdytunh plpwgenid:

Shtwluwlwt ywpumwynpnrpynLbiGp

funudipll wwwwbwsnud £ Shtwbvwywd wwpunwdnpnipynLtpn, Gpp thnfudned GO yepehthu
wwjdwbltpp W Gpp thnthnpujwd wwpunwynpnigwt npwdwlwbt hnuptpp GubwywihnpGl
wnwnptp 6U: Uu nbwencd thnthnfudwd wwydwbbbph hhdwt ypw éwbiwegyned £ tnp $htwbuwywb
wwnuwynpnepint®  hpwwd wpdtpnd:  Uwpws  dhlwluwyul  wwpunwdnpnipywb
hwpytlpnuyht wpdteh W thnthnfudwéd wwydwbibpnd tnp $ptwluwywd ywpunwynpnipgywi
wndtph nmwppbpnueynLbp 6wbwsyned £ 2whnyencd jud Jhwuned:

Grb thnthnfunieintlp (Ywd thnfuwbwynedp) sh hwiigbglnud $hliwlivwlywd ywpunwdnpnipywb
wuwwwlwsdwbp, funLdpp Uhpwnntd E wyb huwpuwuwwhwlwb hwqwndwl
pwnwewywinceynLbp, hwdwawjt nph $htiwbuwywid wynhdh hwdwhiwnt  hwyblpnwihl
wpdbpp  Gxgpundnd £, Gpp  thnthnfunipyncp sh hwbiigbglned $hliwbuwywl - wynhyh
wwwowlwsdwl, wuhlpl, hnuwipp Gwlwsnid £ thnhnpuncgywt (Ywd  thnfuwbwydwb)
wpryncipned wnwowgnn $htwtuwyut ywpwnwynpnpjwd wdnpunhqugywéd wnpdtph 62gnpunnd
2whnypend juwd Juwunwd” thnthnpuncpywt (Yud thinfuwbwlydwl) wduwpdh npnupjwdp:

QnnLnc . nuibgnn . phtwlvwywt  wwpuwynpnpnlbbbph . npudwywd hnuptiph
thnthnhuniynLliiGpp $6U nhuwpyyned npwtu thnthnpunipynil, Geb phuncd 6O gnjnupynLl nLiignn
wwjdwiwgnpuhtt wwydwbitphg, ophtwy’ pwiytph Ynndhg dhpudwséd wnynuwnpnuypitiph
thnthnhuniynLliiGpp 33 YUR-h hhdbwywh wnnynuwnpnyeh thnthnpuncyncbilph wpnynLbipned, Gt
Jupyuwyhl wywydwbwgpny pwytnpt hpwynebp nLbbt uwwnwptbp Gdwb thnthnpungeynld W luncdpp
hUiwpwynpnipynLl nLbh Yud hwdwawytyt yepwiwydwd innynuwnpnyeh hbwn, Yud dwpbp Jupyd
wijwiwywl wpdbpny wnwig wnniquiph: Snynuwnpnyeh thnthnpunceyniip dhtsle plipwghy
antyuywywl  wnnynuwnpnypp lunwdpp hwpdwnnud £ Yhpwnbind (nnwgnn  tiinynuwnpnypny
dhlwbuwlywb gnpdhpltiph hwdwp gnpdnn nuntgnygp: Uw lwiwynwd E, np wpryncbwybiun
wnnynuwnpnypp 62gpinyncd £ wnweplipwag:

funLdpt hpwywbwgbnd £ thnthnfuncpywt Gpwlwywih (htGppe pwiwyuwywd W npuwlywywb
qgUwhwuwnud” nhnwnpyting npuwywywt gnpénbitpp, pwiwywywi gnpédntittpp W npwywywi W
pwlwywywl gnpénlilph hwdwwbn  wagnbgnupnLbp:  unwdpp  Ggpwhwbgned B, np
thnthnfuniynilp Guitiwywih £ Guginyg hGunlyw) npwywywi gnpéntiibphg.

- $htwluwlywl ywpunwynpnipywl wpdnyrh thnthnpunwpyncl,

- gpwdh Ywd ywpweh npwyh pwpGuddwd wy) dhgnglitiph thnthnpunieincd,
- thnfuwnpydwl htwpwynpnepywi UGpwnned,

—  $phtwluwlywl ywpunwynpnipywl unnpunwuncjwb thnthnfuncpynLl:

Pwiwjwywt qlwhwwndwl hwdwp wywdwbbGpp Gwlwywhhnpeb wwpptp GU, GG Unp
wwydwbitpnd npwdwlwi hnuptph qbnswd Ubpyw wndtep, UGpwnw) Jéwpwsd Jawnbtpp
qnuin unwgwéd  Jéwpbbpnd W gbngJwé  uygplwlywld  wpryniliwybunn - wninynuwnpnuygeny,
UJwqugnyip 10 winynuny wwppbpynd £ ulygqplwywid htwluvwyuld  wywpunwynpnipywd
Jiwgwd npwdwywb hnupbph qbnsdwé Uepyw wpdbehg: GeE wwpupwiht gnpdhplbph
thnfuwbwynedp Yud ywydwbbtph thnthnpuncdp huwpdwnynd £ npytu dwpned, www guiuguwé
Upwéd Sdwhuund Ywd Jéwp dwlwsynud £ npwbu dwpnudhg ogniwinh Ywd Ynpunnh dwu: GRb
wwpunpwiht gnpshpttph thnpuwbwyndp Yud wwydwbbtph thnthnfuncdp sh hwpdwnyned £
npwtu dwpnud, wyw guiyuwgwsd Ypwéd dSwhuuncd wd Jéwnp égpunnud B wwpunwynpnipywi
hwpytlpnuyht wpdbep W wdnpunhquigynd  thnthnfudwé  wwpunwynpnopywl dbwgnpnught
dwidwlwywhwunywdnLd:

UwywbawbwsnLd
Shtwluwlywt wynhyutp

unLdpl wwwwbwyned £ $hlwbuwywld wynhdt wjt nbwencd, Gpp $htwbvwlywd wynhyhg
wnwwgnn npwdwywi hnuptph UYwwndwdp ywydwiwgpwhtt hpwynibiplibpp Ynpgbinud GU
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hptlg nudp, Ywd Gpp thnfuwiignd £ npudwwit hnuptn unwbwne hpwyncbpitpt wyiyhup
gnpdwpenid, npned thnfuwbigyned GO $hbwbuwlywd wynhdh uGthwywinegyui htn juwywd,
puwin Encpjwl, pninp nhuytpt no hwwnnygtbpp, wd npnud buncdpp ng thnpuwbigned, ny |
wwhwwinwd £ ubthwlwinejwd hbn Juwywd, pun Encpywl, pninp nhulytnpl nu hwunnygbbpp W
sh ywhwwined $htwtvwlywld wynhyh GYwwndwdp huynnnepeyniip:

flunLdpt hpwywbwglnwd £ gnpdwpplbp, npniig oppwlwyncd thnpuwbignud £ phliwbuwyw
Jhéwyh dwuhl  hwpybGuingnipyniinud  dwlwsywéd  wywhyitpp, uvwyuwl  wwhwwinwd E
thnfuwtigywé wyinhyttph ubthwywingzywi hGn uwydwé Yud pnjinp, Ywd, puwn Encpgyul, pninp
nhuytpb nL hwwnnygltipp: Ldwb nEwebpnLd thnfuwigdwd wynmhyutbpp s60 WwwywdwlwsynLy:

Shtwluwlwt ywpumwynpnLpynLiGp

funudpll wwwobwlwynd £ $htwlvwywt  wwpunwydnpnegnlit wyt nbGwenud, Gpp hp
wwydwbwgpwihtt wwpunwwbneentbGpp Ywunwnpdned GO, Ywd sGyw) 60 hwdwpyned, Jud
nudp Ynpginud GO: unudpp wle wywéwbwsnd £ $hliwlvwywd ywpunwynpnoeinlbp, Gpp
thnthnpuyned GO JGpohthu ywydwiitGpp W Gpp thnthnpujwé wywpunwynpnoeintlhg wnwewgnn
npuwdwywd hnupbpp Gwlwywhnptl wwpptp GO, nph nbwenud thnthnpjujwéd  wwydwbltph
hhdw Yypw dwbwsyned £ tnp Shtwbuwyud ywpunwynpnepynld™ hpwlwt wpdteny:

Shlwluwlywld  wwpunwynpnegywld - wwwowlwydwl  dwdwiwly  dwpdwd  Shtwbuwywb
wwpuwynpnipjwil hwpdtlpnwihtt wpdtph W Jéwpywsd hwnnigdwt (bepwnyw) thnpuwbigus
gwiwgwsé ny npwdwht wynpdibpp uwd  unwbdbwd  wwpunwydnpnopgynlbiipp)  dhele
wnwppbpnLpynLlp Gwbwsyncd £ pwhnypnid Yuwd Jhwuned:

Snynuwnpnyeh hhwih2h pwpbthnfuncy

Gpp  wdnpunhqugywé  wpdbeny swihdnn  dhlwluwlywd  wywhdph Yud  hbwbuwlui
wuwpunwynpnrpgjwl - ywydwiwgpwht  npuwdwlwd  hnuptph npnpdwl hhdpp  thnpudb] E
wnnynuwnpnuyeh hGbwihph pwpbthnpudwi wprynibenod, funcdpp pwpdwgpt) £ $hlwbuwywi
wywhyh Jud $htwiuvwywid ywpunwynpnipywi wpryncbwygbn tninynuwinpnyen’ wpunwgniGing
hwdwp pwptthnfudwdp wwhwigynn thnthnpunceynibp: Mwydwiwgpuwiht npuwdwywb hnuptph
npndwl hhdeh thnthnfunceynLbp wwhwbeyned £ wninynuwnpnygh hGbwihwiht pwnGthnfudwdp,
Grb wnyw U hGunlyw] ywydwblGpp.

- thnthnfuncpynbil wbhpwdtwn E npuytu pwpbthnpuncdttph widhpwlw hGnbwbe, W
- wwydwlwgpwht npwdwywt hnuptph npnadwt Unp hhdpp nlnbGuwwbu hwdwpdtp E
Uwpunpn hhdpht' /thnithnfuneeyntihg widhpwwbu wnwg/:

Gpp  hnthnpuniggncbitbp 60 Ywuwwpdb  $hlwluvwlwid wywphdh  Ywd  Shtwluwywb
wwpunwynpnipjwl d6e™ h pnedt iinynuwnpnuyeh hGbwthywiht pwpbthnpudwdp wwhwisynn
npwdwywb dhongltph wwjdwlwgpwyht hnupbph npnpdwl hhdgh thnthnpuncpywi, lunwdpp Gwpu
pwpldwgnptg $htwluvwywit wywmhdh Yuwd $hbwluwlywd wwpunwynpnipywb  wpryncbwybun
wnnynuwnpnyep” wpunwgniGint hwdwp pwpbghnpudwdp ywhwbeynn thnthnfunienilip: Ypwibihg
hGwn tunudpp Yhpwnbg hupwwwhwlywt  hwpdwndwl  pwnuwewlwincenllp”  |pwgnighy
thnthnpunipynLbilbph thnthnpudw hwdwip:

(xvi) 3updwagnLd

Shtwluwywl wynhdutpp W wwpunwynpnopynLbbpp hwpdwigynud 60 W $hlwbuwluwb
Jhéwyh dwuphl hwdwpudpyws hwpgtGuingnipynined bEpyuywgyned £ gnen gnedwinb wyt W dhuyt
wjll nbwenwd, Gpp unudpp ywp wywhht nLbh  gnudwpbbpp hwodwibigbine  hpwannpédbh
hpwywpwinptl wdpwgpwéd hpwdnilp W dunwnhp £ Yuwd hwpdwpyt hpwywbwglb] gnin
hhdnLipny, Ywd hpwgltp wywnhyp W dwptbp wwpuwynpnopynibp dhwdwdwbwy:
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(h) PwdlbEunhpwlywi Yuwhwnw
Unynpwiwl pwdbtinndubn

Unynpwywl pwdlbunndubpp nwuwlwpgyned 6O npuytu ubGthwywi juwhww: Undnpuiyuit
pwdltwnndubph W pwdlGunndubph owghnlilbph  pRnwpYUWil  nunquyhnptl  JGpwagpynn
hwytpw| swhuuncdbpp dwbwsynid GO npwbu ubthwywb Yuwhwwihg Gdwugbgnid” wnwig nplie
hwpyuwyht wgnbgnipynLitibph:

(D Updtignynru
(xvii) Ny wéwagywy $hlwbuwlwd wlmhyabp

Dhlwluwlwl gnpshelbn W wuwydwiwagnph gény wwnpybbp

flunudpp 6wlwsnd £ Ynpunnh wywhniun wdnpuinhqugywé wpdteny swithdnn Shtwbuwywb
wywnhybtiphg wyuywiynn wwpwnpwht Ynpneunbditiph gény:

fudpwihtt hhdncbpnd qwbhwuwnygnn  wnleinpuyht nGphunnpuywt wwpwptph génd Ynpuwnh
wwhneuinp dhouin swihynd £ wdpnne dwdybnnud wybuwiynn ywpunpwyhtt Ynpniunbbpht
hwljwuwn gndwpny:

Gpp luntdpp npnpnud £, G wpryng wnbnh £ nubbgl] $htwlivwywt wywmhyh génd ywpupwht
nhuyh Quwiwywh wé uygplwywt dwiwsnidhg h JGp W Gpp qwhwwnud £ wyblywynn
wwpunpwiht ynpnuntibpp, wjt nhinwpyned £ nngwdhwin W hhdbwynpwéd inbnblwunynipyncip,
npp wnbnht £ W hwuwibh wnwig wihwpyh Swhiuncditph Ywd pwiptph: QUwhwwnnodp
Ubpwnnd £ pwlwywywd W npwywywd  wnguwiibpp, hbywbu Gwle  hwdph - wbgyuy
dwdwlwywpppwittph  thnpah W wwpweph hhdbwynpywéd  qbwbhwndwt  Jpw  hhdbgwé
JGpnwdnepniip b wwwgwywdtn nbnGlwwynigynilp:

funtdpp GOpwnpnwd £, np wbnh £ nLbbgbp $htwluwlywid wywmhdh génd wwpunpwihtt nhuyh
Owlwywih wé, et wyl wytih pwi 30 op dwdybwnwig E:

funLdpp hwdwpnud £, np $htwbuwywl wynmhyh gény nkinh £ nLbibgh] wwpunwquwbgned, Get.

- hwdwlwywb s£, np thnpuwnnit wdpnnencgyuwdp Ywwwph wwpwneh hbn uwywd hp
wwpwwywinwgnLbltbpp, Geb unwdpp sabnbiwpyh wyiyhuh gnpdnnnuynLbiitp, huswhuhl
gnwdh hpwgnedt £ (Ytpghthu wnywjnipywl ntwenid), Yud

- $phlwluwywl wynhyt wyth pwib 90 on dwdytwnwig E:

Udpnne dwdytinnnud  wybyuwiynn wwpunpwihtt Ynpnunbitp wyjt wybywdnn ywpwnpwht
Unpneunbbp 65U, npnlp wnwowinud GO pninp htlwpwynp  Wwpunwquigdwi nbwetphg
Ihtwbuwlywb gnpshph wytywynn dwdytnp plipwgpncd:

12-wdyw wyiywynn wwpwpwhtt Ynpneunbpnl hpGbghg  GGpuywgbned GO wiybyuwynn
wwnwpwht Yynpneuntibph wyt dwup, npnip wnwewinud 60 hlwluwlywl gnpdhph gény
hwpyGunne wduwpyhg htinn hwenpnnn 12 wduncd hbwpwynp ywpunwquigdwh nbwebphg (Jud
wyblh Jupé dwdybwnnud, Geb htwluwywd gnpdhph wlyiywpynn dwdybnp ywywu £ 12
wduhg):

Unwytjugnyl dwdytwp, npp nhinnwnpyynd £ wltywiynn wwnpuepwiht Yynpneundibpp swittihu,
wwjdwbwgph wnwybjwgnyt dwdytnb £, nph plpwgpnid lunwdpp Ghpwpyynid £ wwpupwihb
nhuyht:

uyayuwyynn wwpwpuwyhl YnpnLuwnbbiph swthned

Uytywdnn wwpunpwht Ynpneunbibpp $htwbuwywid gnpdhph  wwpunpwhtt Ynpneunbibph
hwwiwlwinipywdp Pndwd qlwhwnwlywib GU: Mwpnpwht YnpnunbGpp swihyned GO
npwtu pninp npwdwlwd wwywunpnitph Oepyw wpdbe (Wwjdwiwagphl hwdwwwwnwupuwl
fudpht hwuwttGihp npwdwywd hnuptph W ludph Ynndhg wylywynn unwgyGihp npwdwywib
hnuptiph dhol. tnwpptpnie)nLl):
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uyiywupdnn  wwpuwpwihtt  Ynpneunbiipp qbngdnud - $htiwbivwywd - wywnhdh  wprynLbwytbun
wnnynuwnpnypeny:

Nuwpwnpwihl wnnedny wpdbgpyywé phbwbuwlwh wlhinphybbp

3nLpwpwbynin huwpdbnnne wduwpyh npnugjudp fundpp qUwhwnnd B wdnpuinhquigywd
wpdbeny hwpdwnynn $htwbiuwywid wynhyupp ywpunpwiht  wnndnd wpdbgpywéd |hugin
nbuwbynLbhg: Shtwluvwywl wymhdp wwpwnpwht wnnedn wnpdbgnyywsé £, Gpp wnbnh GO
nLbbgh) UGy wd dh pwbih nbwetp, npntp pugwuwlwb wgntgnienih nLiGl wyn $hlwbuwywd
wlyunhyh gwhwwnywd wywagw npudwywd hnupbph ynpw:

Shtwluwywl wynhyh wwpunpwht wnnudnyd wpdbgnyywé |htbine wwwgnyglbphg 6O hGunlywy
nbwpetnh YGpwptpw nhintih indubitpp.

- thnpuwnnch ud pnnupynnh tpwiwywh $htwbuwyui ndjwnnepynLbliGpp,

- wwdwiwgph huwhunndp, hbswhuhtt £ wwpunwquignudp juwd wdGh pwl 90 op
dwdytunwig nwnlwip,

- hudph Ynnihg thnfuwnnipywt Jud thnpuwwnynepywt wwydwbdtph wjbwyhup yspwbwynidp,
npp luncdpl wyp wwydwbbBpned sep nhunwpyp,

- hwjwiwywbnpyntbp, np hwéwhinpnp  Yuiwiywiw Juwd wy Yepy  Phbwluwwbu

Yutpwywaquwytnudh:

uytywiynn wwpwpwiht ynpnrunbitph tGpyuwywgnudp $htwbivwywt Jhwyh dwuhl
hwdwhudpywé hwpytwnynipynLincd

Udnpinhqugywé wpdbpny swihynn $htwluwlywd wlynhdubph génd Ynpunnh  wwhneuwinp
Owqgbgyncd £ wyn wynhybuGph hwdwhuwnt hwpdtiznwyhtt wpdtiphg:

MncpugpnLd

Ihliwluwywl wynhdh hwdwhiwnb hwpyblnwiht wnpdbep nnpu £ gpdned, Gpp funcdpp sncbih
Shliwluwlywi wynhyt wdpnnentgywdp Ywd npw Jdh dwup  thnpuhwwinnegGine  hhdbwynn
wybywhp: mnwipp sh wlybywined  nnopugpwd gnedwpbibph Ewywt  hnfuhwnnegned:
Uincwdblwjbhd, nnipugnuéd $htwluwwd wynhybpp wpnn 60 nbnlu hwinhuwbwg
Juuwwpnnuywd gnpdnnnipynLtttph wnwpyw' hwuwbbh gnudwpbbph thinfuhwnnigdwl hGwn
Juwywé hudph plipwgwywngbph htwn hwdwwwwnwupiwinLeynLb wwwhnybine hwdwn:

(xviii) Ny pptwbuwlut wlynmpyibp

fludph ny dhtwluwywl wynmhyibph, pwgwnnipjwdp wuwpwnibph W hGunwagywéd hwpywiht
wywhyutph, hwpdblpnuwhl wpdtpp yGpwiwyynd £ jncpwpwbynep  hwpdbnine wduwpyh
npnLpjwdp’ npnpbinL hwdwn, ph wpyng wnlw £ npllt hwynwtihp, pun nph wywnhdp Yupnn £
wndtgnywé hwdwpyb: Grb nplk winwhuh hwjnwth) wnyw £, www qbwhwwnynid 60 wynhyh
thnfuhwwnnegynn gnedwpp: Sncndhih W ogunwiup Swnwynipyuwl wiuwhdwiwthwy dwdytbun
nLibgnn Jwd whwgnpddwl hwdwp nbn ny whwnwih ny Gnpwywd wynhduph hwdwp
thnfuhwwnnigynn gnedwpp gbwhwingned E jncpwipwbynip tnwnh ngt dwdwbwy:

Updtgnpydwl unnigiwb bywwnwyny wynhybibpp, npnbilg wndbgnyncdp htwpwynp sE qwhwwnbyg
wihwwnwywb hhdnLbpnd,  pudpwydnpygnud GO wynphdbtph  thnppwgnyt fudpbph, npnige
wpnilwywlwl  ognwgnpddwl  wprynLlpnid wnwewglnud GO wy wywhdibphg  Yud
wlywnhyltph fudpbphg Ywd npwdwuntné dhwynphg dedwwbu wiywhu nphwdwywb dhonglbph
Ubphnuptn:

Qnunyhih wpdbgpyuwt unnegiwt Gywwnwyny' npuwdwuntbnd dhwynpbbpp, npnbg puphuyb) £
agnnyhip, dhwynpyned 6O wyliybu, npwbugh wpdbgnyuwi unnegdwl Jwywpnwyb wpuwgngh
wl  OJwqugnyl Jwlwpnwyp, npnud O6ppht Junwdwpdwl  Gwywunwyispn  gnunyhp
Glpwpyynd E dnbhwnphligh: Phqutuph Jhwynpdwl  wpryncbipnd  abnppbpdwd  gnundhp
pupfuynud £ npwdwuwntng dhwynpbtph wyt fudpbpht, npnip wybywynd E, np ognLwinblibp
Yuunwbwb phqutuh dhwynpdwl uhibpghwikphg:
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Uywnhdh jwd npwdwuwntbnd dhwdnph thnfuhwwinnigynn gnedwpp npnyned £ npwbu hGunlywy
GpynL UGdNLpNLUUGPhg wnwybjuanylp' oginwgnpdiwl wpdte W hpwywl wpdbp' hwiws
Jwoéwneh dwhuubpp: Oginwgnpddwl wpdtpp qwhwunbhu nphwdwywt dhenglph gbwhwwnywd
wwwqw hnupbpp qbnsyncd GO dhtsle JGpehtiilGphu tbpyw wpdbep’ ogunwgnpsdting dhsle
hwnpyncdp gbnsdwl wyli npnyep, npb wpunwgnined £ thnnh dwdwbwyuwiht wpdtgph wndjw 2nLywgh
uGpyw qbwbhwuwnwywip W wn wynhyht juwd npwdwuwntnd dhwynphtt plnpny nhuytipp:
Updtgnyndhg Ynpnunn dwbwyynud E, Gpp wywnphdh wd Gpw npwdwuwntng  dhwynph
hwpytlpnwyht wpdtpp gbpwquignid £ Upw qbwhwundwd thnfuhwwnnegynn gnudwipp:

Updtignyndhg  Ynpnrunbipp dwbwyynd GO0 pwhnyenud uwd  JUwuncd:  Fpwdwunting
dhwynplitph gény dwbwsywd wpdbgnyncdhg Ynpneuwnp puppuyned £ wytiybu, np bwhu bjwqgbgyh
npwdwuwntbnd Jdhwynpptt  (Ywd npwdwuntbné Jdhwydnpbbph  pudpht) pwppuqwéd  gnndhih
hwpytlpnuwyhli wpdtpp W, wjinchbGunl, wyn npwdwuwntné dJhwdnph (npwdwuwntbné dhwynpbtph
hudph) Ywquh dbe dintinn wywnhyubph hwpdtpnuyht wpdtpttpp ™ hwdwdwubnpbb:

Qninyhih génd wpdbgnynwdhg Ynpniuwnp sh hwlwnwpayned: Uy wynhybbph hbn uwdws
Gwhuinpn  dwdwlwywppewbbbpnud wlwyjwéd wpdbgpynwdhg  Ynpneunp  qUwhwwnygnud
JnLpwpwbynen hwpybnne wduwpyh npnepjwdp, wywpgbine hwdwp, g wpryng gnjnupynil nLbh
nplet hwyunwtihy pun nph wpdtgpynwdhg Ynpneuwnp Gwgb) £ Ywd wylu gnyneynct sncbipe:
Unpdtgnyndhg  Unpniuwnp hwywnwpadnud £ wyl nbwenwd, Gt wbnh E  nLlbgh)
thnthnpunipynLbilbp thnfuhwwnnigynn gnedwpp npnpbihu ogunwgnpdywéd qbwhwwnwywbibpned:
Updtignynrihg Ynpnunp hwwnwpayned £ dhwjt wybpwing, nppwing wywnhdh hwpytypnwht
wndtipp sh  gbpwquignud  wyt hwpdblpnuwihtt wpdtipp, npp npmdwd Yihth - (wnwbg
hwdwwwunwuhiwl  dupdwénipwt juwd  wdnpinhqwghwih), GeE wn  wywnhdh gény
wpdbqnpyndhg Ynpneun dwbwsywd sthih:

(hu) MwhnLuwnbbp

Mwhnrunp Gwbwsynid £, Gpp tunwdpp’ npwbu wigu) nbwpetph wpynibp, nulh plpwghy
hpwywlwt Ywd Ywnnignnuwd wywpunwydnpnepynil, npp hiwpwynp £ wpdwiwhwdwwnnptl
qUwhwuwnb, bW hwjwlwywd E, nn wyin wwnpwwynpnirpyntlp dwpbine bywwmwyny Yuwhwieyh
nlwnbuwlwl  ognunlbph  wpwnwhnup: MwhneunbGpp npndned GO wybywpynn wwwqu
npwdwywb hnuptpp qtinstiny hwpynwdhg wnwy wjt npnypwswithny, npl wpunwgnined £ ndjug
anLjuwyncd thnnh dwdwbwyuwht wpdtep W win ywpwmwynpnegjwip hwanndy nhuytpp: 26nsh
Swhuuwgnnudp éwlwsyncd £ npwtu $htwbiuwyu dwiuu:

Stnwapeh Jtpwluwaqincd

Yhpwnbh optlunpwlwl wwhwielbph hwdwaw)l® nmbnunpywé guwiguhtt hwpdwpwigtbph
hwdwp  Jupdwywwd  wwpwéeph  Jepwywiqbdwt  génd  wwhnunp  6wlwsynd  E
hwpdwpwbpltph nbnuwnpdwl ywhhb:

(6) YwpdwywinLpynLl

Muwjdwlwagph uygpend hunudpp qwhwwnned £, wprynp ywjdwbwghpp  hwinhuwbnwd  E
Juwpowlwrgywid  wwjdwiwghp Juwd wwpnilwyned £ Jwpowywnepggnch:  Mwydwlwaghpp
hwinhuwinud £ JupowlwnLgywi wuwydwiwghp Yuwd wywpnibwynod £ qupdwwipopync, Grb
wjn wwydwiwgpny hwwnnigdwd nhdwg” npwbu thnpuwiwynd npnpwyh dwdwiwywhwwnydwsh
plpwgenty thnpuwbgynd £ npnpwyhwgywd wynhyh oginwgnpddw huynnnipywt hpwynilipp:

tunLdpp’ npwbiu Jupawljuwy

Juwpawywintpywl pwnwnphy wwpnLbwynn wwydwiwgph d6lowpyhtt yuwd  thnthnfuncgyw
nGwenud lunwdpp JGpwgpnud B yuwydwbwgpnud uwhdwidwd hwwnnegnudp Juwpdwlwinepjwb
JnLpwpwbynin pwnwnphsht' hhdp plnnibting Jupdwywnipjwi punwnphsh wnwbaht ghtip:
funudpp 6wlwsnid £ oginwgnpsdwl hpwynicbph aend wywnhy W Jupdwywinipyub gény
wuwpunwynpnegne Jupdwwipipywit  deyiwpyh wduwpdh  npoopjwdp: Oguiwgnpddwl
hpwyncbph alend wyunphyp uygpliwwbu swihynd £ uygpbwlwid wpdtend, npp UGpwnnud E
Jwpawywnpjwi gdnd wywpuwynpnipjwi uygptiwywd gnedwpp’ G2gpundus Jupdwywinupywb
dEyiwpyh wduwpeyht jwd npwihg wnwe Juwwwnpwd Juwpdwdbwpitph dwuny, gnudwpwd
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Ypwé  uygplwynpdwlt qwilwgwéd nennwiyh Swhuuncdbpp W hhdpnud  pblwd  wywihyh
wwwwnbnuyuwpiwt W pwindwi, Ywd JGpehtpu JGpwywiqblwl, Jwd npw qpwnbgpwé
nbnwigh Jepwywiqiiiwlt  qwhwwnlwd Swhuunwdttpp” hwiwéd  unwgywd  gquilwugusd
JwpawlwnLpywl fupwhuncuncdtibpp:

IGunwquynid oginwgnpnddwl hpwyniph aleny wyinhyh duwpdwdnipynibp hwpywnyyned £ géwihl
hhuncipnd”  Jupdwywinpjwd  delownpyph  wduwpyhg dhlsle dwdytwnh  wdwpunp, Gpb
Juwpdwywintpjwdp fudphlt sh thnfuwbigyned  hhdpnud  pbyws  wynhdh  ubGthwywincpywb
hpwyncipp  Jwpowywintpwl  dwdlybnh  wywpwhl, Jwd Get wynhdh  oguwgnpddwl
hpwynLiph wpdtpp sh wpunwgnined, np lunwdpp Yhpwagnpsdh qudwt owghntip: Uin nwenid
ognwgnpéddwl hpwynibph alen wynhyh duwpqwénipgnip hwdwpyynd £ hhdpnod pllywé
wlwinhyh ogunwywin dwnwjnipjwl plpwgpned, npp npnyned £ Unyb hhdnobend, npp Yhpwnyned
hhdhwywb dJdhonglbph hwdwp: Pwgh wyn, ogquwgnpddwl hpwyntiph alend  wyunnhyp
wuwppbpwpwn Gjwgbgyncd £ wpdtgpynedhg Ynpneunitph swithnd, y6pehtltphu wnwjnupywi
ntwenud, W égpnynd £ JupowlwinLgywt génd wywpunwydnpnegjwl npnp depwswithnedutph
dwuny:

Juwpawlwintpywl gén wwpuwynpnipyntp uygplwwtu swihynd £ wyt Jupdwyéwnitph
uGpyw wpdbend, npnbp 60 Jeéwpdtp deyOwpyh wduwpyhl® qbnswd JupawlwnLpjwdp
GUpwnpUnn ninynuwnpnypeny, Ywd fudph (nugnighy thnfuwnneejw innynuwnpnyend, Grb win
npnuep sh juptih hBuincejwdp npnpti: Npwtu Ywinb, luntdpp npwytu gtinsdwt npnye Yhpwnned
E ipwgnighy thnpuwnnipywl wnnynuwnpnypp:

funtdpp npnpnud £ jpwgneghy  thnhuwnnoqwd iinynuwnpnyep, hhde plnnlbBing  twpptp
wpunwpht $htwlvwywl wnpjnpitphg unnwgywséd nnynuwnpnypibpp, W juwwpned £ npnp
62gnpunnLdttp wpunwgniGine hwdwn Jupdwywnepywi ywydwibtpp W Jupawyuwws wymhyh
wnbuwyp:

Juwpow(wintgywt génd  wwpunwydnpnepjwt  swhdwl  d6e  UGpwnynud GO hGunlygwy
Jwpawdbwpltpp.

—  hwuwnwwnnil Jéwnpnudttpp, pwnyw) puwn Encpywt hwuwmwwnnll Jéwnpnudbtpp,

— Jwpdwywinrpywb thnthnfuntl Jéwpnodtibpp, npntip Yuwhuiwé U htinbpuhg Ywd npnyehg, W
npnlip ulygpliwwbu swihdt] GO Yppwnbind desybwpyh wduwpyhtt gnpénn hinkpup Ywd
nnnuygp,

— gnudwplbpp, npnlp, hbywbu uwwuynwd £ Yydwpdtb dbwgnpnuyht wpdteph Gpwphuhgh
UGpen W

— qUJwl owghnth hpwagnpddw ghlp, Grb luncdpp fuGwdunnptl hwdngywé E, np Yhpwgnpéh
wyn owghntip, ywpadwybwpibpt owyghntng twhiwwnmbujwd Unpugdwt dwdwiwlywonppwih
hwdwp, GpbE lunupp puGwdnnptb hwdngwé E, np Yphpwgnpsh wyn Gplwpwagdwl
owghnlip, hbswbu bwl Jwpawwinepintlp nwnwpbglbine hbn juwydwéd wnncquiiplibpp,
Gt hunudpp uGwdnnptl hwdnqwé E, np Junwdwd sh nwnwptgbh Jupdwywinwynip:

Jdwpawyuwincpywi gdnd wywpuwynpnopnibp swihynwd £ wdnpinhquigdwd winpdteny’ yhpwnting
wpryntbwdbin - wnnynuwnpnyph  dGennp: Wb Jdepwswhynd £, Gebt wnw B wwwqu
Jwpawybwnitph thnthnpunceyncl™ npwtu htinteuh ud npngeh thnthnpuncpyut wpnynLbe, wnjw
E dbwgnpnuwiht wpdtph Gpwhuhph 2ppwbwyibpnud Jéwpdwt Ghpwlyw gnudwplGph hudph
qUwhwwnwywih thnhnfuneyncd, Geb tuncbpp thnfund B qUdwl, Gpywpwaqiwd  Jud
nwnwptgdwl owyghnlll hpwgnpétinL hp qwhwwnwywip, Ywd et wnyw E JGpwiwywsd pun
Encgywil hwuwnwunnlh Jupdwybéwn:

Grt Jwndwwintpwib génd wwnuwydnpnipynittip yGpwswithyned £ wyu Gnwiwyny, Yuwwmwpyned
E hwdwwywwnwuhuwl égpunincd  oguinwignpddwl  hpwyncbph alen wywnhdh  hwpdtlznwyht
wpdbph gény, Ywd gpwigynid £ pwhnypenud juwd Juwunod, Geb ogunwgnpddwl hpwynilph
alny wywhyh hwpytpnuwihtt wpdbpp jwqgbgyned £ dhiisle gnn:
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funLdpp npnpb) £ s6wliwsk) oqunwagnpddwl hpwyncbiph alend wynhdbtpp W Jupdwywingyub
gond ywnuwynpnipynLbiilbpp gwépwpdte wynhybutph JupawywinLgywi hwdwp:

COVID-19 htwn Juwwywé ghgnidtbp JupdwwnLpywa gény

funLdpp Yhpwnty £ «COVID-19 hbwn Juwywd ghgncdtbn Jupdwluwynipywl gény - SIUU 16-h
thnihnpuncyncl»: funwdpp YUhpwinnod £ gnpdlwwb plnyph wwpgbgnid, npp enyp £ wwihu
sqUwhwunb) pE wpryne, npnpwyh wwhwipltp pwyjwpwnnn updwywnLpywb gény ghenwditpp,
npnip COVID-19 hwdwywpwyh nupnuyh hGnlcwbpltpl 6GU, hptlghg UGpYuywglnud GO
Jwpdwywincpjwl Jtpwihnfuncdibn: funudpp gnpStwywb plnyph wwngbgnLup
hGnlnnwywinptt Yppwnnd £ hwdwbdwl  pUnipwgptp nudbgnn W hwdwbdwd
hwigqwdwbpltpnd yhpwnynn ywydwiwgptph GYwwnmdwdp: dwpdwwinLpywb ywydwbwgptph
JwpadwywnLpywb gény ghencdutph hbwn juwywsé, npnlg hwdwn fluncdpp npnanud £ syhpwintg
gnpblwywt  plnyph wwpgbgnud, Ywd npnbp 6O pwdwpwpnud  gnpdtwywb  plnyeh
wuwnpgbgdwl  Yppwndwl wwhweltpp, tnwdpp qlbwbhwwnud E, pE wprynp wnyw E
Jwpawywyneywl yGpwihnfuncd:

tluncdpp’ npwbu Jupdwwnnc

Jwnawywintpjwl  pwnwnppy  ywpnLbwynn wuwydwiwgnph  d6ltwpyhtt yud  thnthnpuncpywb
ntwend funwdpp Yyepwgpned £ wuwydwbwgpned uwhdwidwé hwwnnegnedp Jupdwlwinopywb

JnLpwpwbynp pwnwnphsht™ hhde pnnLbbing JupdwywinLpjwi pwnwnphsh wnwbaht ghlp:

Gpp unwdpp hwitinbu E quihu npwbu Jupawwnne, Jupdwyuwintpjwb uygpened wyl npnpnud k) b
wpryne  Jwpawwinepgntp . hwinhuwtnud £ $htiwlvwywt uwd  gnpdwniwywb
JwpawywnLpyncb:

Jwnawwinepntlp nwuwlwpgbihu unwdpp qUwhwwinnd £, pE wprynp  Juwpdwlwincpjwb
pewlwyncd thnpuwbigyned G4 hhdpnud pbywé wynhyh ubthwlywingpywd hGn juwdwsd pun
EnLgywl pninp nhuybpb n hwwnnyglbpp: Geb nhuytpt nu hwwnyglbpp thnfuwigynud GG,
Jwpawywnipyniip nwuwywpgynid £ npwbu $htwtivwyut Jupdwwiniegncl, wywwbu’ npwbu
gnpdwniwlywl Jwpowlwinipgynct: Apwbu wu qwhwwndwl dwu, hunwdpp nhunwpynud E
npnwyh gniguiihptp, dwulwynpwwbu, wpryng Jwpowlwnegjwi dwdytunp UGpwnnud E
wywhdh nbnbuwwi SwnwynLpywl vGd dwup:

Gpp lunudpp hwinbu £ qwihu npwbu dhowbyuw) Jwpawwne, wl wnwbdht £ hwpdwnnid
Jwpawywnrpjwi hhutwywb wwjdwbwgpned w GlpwlwpdwywnLpnLincd hp
Jwulwpwdhbtpp: undpp  GlpwdwpowywinLeyntlp nwuwywpgnd £ hhdp  plnnlbbing
Jupdwywnrpywi hpdbwywl wywjdwlwgphg wnwywgnn oguwgnpddwl hpwyntbph alny
wywhdp, wy ny” hhdpnud piywéd wynphdp:  Beb Jupowywinueyjwi hhdtwlwt wywydwiwghpt
hptbhg UEpYwywglnLy £ Jupbwdwdytun Jupdwlwinincl, nph GYwwndwdp lunwdpp Yyhpwindned
E JGpp Gpqwd wquwnnudp, Glpwdwpdwywinieniip nwuwywpgynid £ npwbu gnpdwnliwywi
Jwpawywnrpyncb:

Grt wwjdwlwynpywénipgyntip wywpnibwynwd £ Jupdwywipepjwt W ny Jupdwlwinpjwi
pwnwnnhsbGp, unwdpp hwwnnegnudp wwydwbwgph pwnwnphsttph dhele pwhuGine hwdwp
Uhpwnned £ $3UU 15:

Gnpéwnliwyuwi JupdwlwinLpyntihg unwgywéd Juwpdwdbwpltpp lunwdpp wlwened £ npwytu
GUwdnLin gdwyhtt hhdnLipny Jwpdwwinupjwi dwdytnh plpwgenid” npwbu «wy hwunye»
hnnywdh dwu:

UtquGUunwiht hwpybwnynipynLutitp
Qnpéwnliwywib ubqdblnp dph pwnwnphy £, npp UGpgpwdqwéd £ aGnbwplyuwwmhpwywi

agnpédnLltnLeynLlnud, npntighg wjt Yupnn £ Juuwnwybp hwunye W ypt) dwhuutn, Gepwnjw) ludph
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wj| pwnuwnphstiph hbwn gnpéwninLpynLliphg hwunypep W dwhuubpp: Pninp gnpdwniwywb
ubqutlunbtph gnpéwnliwywl wpryncbpbbpp Ywinbwynp YGpwnd Yyepwiwydned GO gfuwynp
npn2nd uwywglnnh Ynnuhg, utqutlnhl dhengltph pwpudwl yepwpebpjw npnanud uywglbine
W npw gnpénLbbnLpywl wpnynLbpitpp qwhwwnbine tywwwyny, nph génd wnyw £ wnwbdhl
Phlwbuwlywl nbntywwnyneenil: YGYwywnnipintbp ginbinud £, np luncdpp hwiinhuwtined £ dGy
gnpéwniwlywl ubgutluwn:

Atnleu syhpwnynn tnp unwtnwpwitp W dGYUwpwinLeynLblbn

Uh 2wpp Unp unwbnwpuitp gnpénid 6b 2022p. hnbdwph 1-hb Jud hGwnn uuynn tnwpGywib
dwdwlwyuwpnpewbitph hwdwn, W pnywwmpynd £ wyn unwinwpunitph Junudwd yhpwnnedp:
Uju hwdwhudpdwé $htwtuwywt hwpytndnientbibpp ywwpwuwnbihu funwdpp dwdybunhg 2nein
sh Yhpwnt) Gnp Yud thnthnfujwd uinwiinwnubbnp:

w/ 2022p. hntaywph 1-hg nudh dbp dnwé Gnp unwlnwpnbbp, deybwpwincynlaatn W
thnthnfuncynLaabp

1) DUV nwpblulb pwpbhnfuncdabn 2018-2020

2020 pywlwih dwihuht 33UV pnnupytg Odwqg uwplenpnogywt thnthnfuncpyncilin $3UU 1
«dhlwbuwywt  hwpdbwndnienLbitlbph dhowqquyhtt unwblnwpunibph  wnweht  wiquuy
npnbgpnud», HIUU 9 «Dhlwluwlwl gnpdhplbp», 3RUU 41  «QnLnunlnbuncpynii»
unwinwpunitpht i $3UU 16 «dwpdwlwinipncbititp» unwinwnuhb nuntygnn gnigunpuywb
ophlwybtpney:

2) 3RUU 37 <«TNwhniunbbp, wwdwiwlwl wwpwnwynpnogynllbbn W wuwydwlwlwb
wlywphdbbp» (OnthnfunLpyncl - UGpwpbiwwuwn  wwydwbwagnpbp - Nwydwbwaghpp
JwwnwntnL 6wpuubn)

2020 pYwlwih dJwhuhl 3RUUN pnnupytg 330U 37-h  pwgnudbibp’  wybuglbing  68A
wwpwanpwpp' wwydwiwaghpp nputu wipwpbiwywun wwydwbwghp 6wiwskihu qhwhwndwi
pUpwgpnid  UGpwndnn  Swhuubpp npnwyhwgbtbne bwywwwynd:  UGUYwnd £, np o wju
thnthnpunipyncbibph - wpyneened widbh U666 pwlwynepywdp  wwydwlwgpbp  yhwdwpyth
wlpwptlwwuwin, pwih np thnthnpuneynLbbGpp pbnuyned 60wyt Swhuubph 2ppwlwyp npnbip
UGpwnynid 60 wlpwpblwywuwn ywydwagpbph gwhwwndwi dbe:

3) 3RUU 16 3hdowlwl dhengbtp (®Onthnfuncpyntl -  Lwpupwl Gwuwwnwluyhb
pwbwyncpywdp ogunwgnpéned unwgynn dncingbin)

2020 pYwywih dwhuht 33UV pnnwnytg 33UU 16 thnthnfunLpynLiibp, npnbip wpgbinud GO
puytpnLpynLltbpht wynpdp  oguwgnpéiwl  Dwhiwwwwnpwunbine  plpwgnud  unnwgynn
dninpbph  Odwgbgnudp  hwdwwwwnwuhuwlh  hhdbwlywb  dhengltph  uygplwlywb wpdbephg:
Onpuwpbtlp, pbyGpnLeynLbitibpp whwne £ dwbwytl hwdwwwwnwupuwl dnuinptpp Juwéwnpibphg
W npwbig ytpwptpgnn dwhuutpp Gwdnunbbph W dwhuutph Yugunod W ny pE 0dwqbgltb gnyph
uygplwlywi wpdtgehg:

LoJqwslttphg ny dJeyp snbh  wiwywih  wagnbgnipenc CyGpnipjwt Shtwbuwywb
hwpybwndnipynLtiibph ypw:

p. Spwwywpwljwéd, uwluyd nbnleu sgnpbénn  HIUU-GEph  Gnp  unwlnwpwnabp L
thnthnfuncynLaabn

1) H3UU 17 Uywhnjugpuwlwl wuydwlwqgpbp

DIUU 17 Ubpyuwywgptg wwywhnugpwwt wwjdwiwgptph hwdwndwl  dhewqgquynptl
hGinlennwywt  dninbgnud: Lwhupwt HIUU 17 wdpnne wphuwphny wniw Eht Gwbwywih
wnwppbpnupynLbltp, npnip yuwywd Ehtt wwywhnjwgpwywt wwydwiwgpbph hwpjwndwi W
pwgwhwjineditph htwn, pwih np $3UU 4 pnywwmpnid Ep Gwpuyhtncd yhpwnynn pwqdwehy
(ny H3UU) dnuinbgnitibph Yhpwndwl 2wpnibwynipynct: VU 17-h yhpwndwl wpryncbpned
Owlwywih thnthnfunceynLliip Yuwhwieytt pwqiwphy wywhnjwgpwywi pbytpneeynLbitiph
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hwdwp® wnwy pupbiny gnjnipnLl nLtitignn hwdwlwngbph W plpwgwywngbph Gagpuncdtp:
Lnp unwinwpwp nhunwpynud £ wywhnugpuwywt wwydwbwagnbpp npytu hbwbuwlyub
gnpShph W Swnwynipyuwl Jwnnegdwl wuwydwbwgptph hwdwygnepyncl, npniig qguih dwup
dwlwlwywhwwndwéh plpwgenud Ewwbu thnthnfuynn npwdwlwb hnupbp GO qGUGpwglnud:
UJUthunu_, wj npntgnnud £ hGunlyw) dninbgnudbGpp.
Uhwantnud B wwwagw npwdwlwd hnuptph U6pyw swithnedp whnypp wywydwbwgnny
dJwuwnncgynn Swnwjnipyntbiibph dwwnnigdwt dwdwiwyh plpwgenid dwiwsdwl htun
LEpywjwgbnud £ wwwhnjwgpwwt  Swnwynipgyncblbph  wpryncbptbph  (Oepwinyug
wwwhnwgpwywl hwunypep) wwpwigwnnudp  wwwhnwugpnipjwt  $hbwbuwlywid
GUwdnLinlitphg W 6whuutphg, W
Nwhwignd £ Yuwqdwybpwnipyntbhg  Yuwwwptp  hwpwwwhwywd hwdwndwl
pwnwpewywincpywi pbunpnupync jnupwpwbynep wynpundbih dwunyd wn wjb, 6 dwlwsb]
wpryng wuwwhnjwgpnipywi $htwbuwywid Gywdnuinbtpp W dwhuubpp wdpnngnipjwdp
Gywdwh W dwhiubph Juqunwd, pt npnpUtpp 6wlwyt] wy hwdwwwpthwy wpnynibeh
Jwquncd:

33IUU 17 pnnunpynudhg hGunn Ywwwpdby GO hnthnfungggncbiip W yhpwndwb dwdybunh
hGwnwagnLdltn:

2) Suwpuwwwhwlwd huwpdwndwl pwnwpwluwinipywl pwgwhuywnidabp (33UU 1 L
H3UU QnpSlwlwl Suwyunwpwpnipywb 2 thnhnfuncynca)

2021 pywlwih thGwnpduphl 33UV pnnupybg 3RUU 1 thnthnpunoegncl, npp thnthnfubg
hwpuwwwhwwi hupquwndwt pwunwepwywincpywip yeppbpdnn pwugwhwyndwt ywhwbeltpp
«Lpwlwlwp  hupwwwhwlwl  hupduwndwl  pwnupwlwlnipgnLihg»  <hwpyuwuwwhwluwb
hupqwndwt pwnwpwlwinLpywl Yapwpbyw; bwluwid inbnbyuwinynipyuwbs: OnthnpuncpynLtinp
wwpnLbwyned U nunbgnyg wyll dwuht, et np nbwetpnud £, np hupdwwwhwywi hwpgwndwl
dGpwpbpjwp  wbnGywwndnipintip hwjwlwywt  E, np  Ynhunwpydh  Ewlwb: 30U 1
thnthnhunLynLliiGpp nugh dbe GO dinlined 2023 pywlwth hncbdwph 1-ht jud wybih nw uyuynn
dwdwlwyuwpppwbitph hwdwp: Bnywwnynud £ Gwle Jwn Yhpwnnedp: 2wbh np H3IUU
SGnpéwnlwywl hwynwpwpnLynLbbpp ny wwpunwnhp nunbgnygibn G, $3UU gnpsdtwywd
hwjinwpwpnipynLl 2-h hwdwp nudh dbe dinbGine ywpunwnhp wduwphy uwhdwidwd sk:

3) Swwwwhwlwi hupdwndwi gwhwwncdabph uwhdwancd (33UU 8 thnthnfunyn,a)

2021 pwywih thGunpdwnht 33UV ennupytbg 33UU 8 thnthnfunieinil, nph dhgngny 33UU 8-
ncd wytjwgytg huwquwuwwhwywb hwpqwndwl qUwhwuwnncdtph uwhdwbncdp:
OnthnpunipnLbitlbpp wwpqupwibght twle, np dncinpwihtt mduwibtph W swhdwb dGpnnbibph
thnthnpuncynLbtlbpp tnytwbu hwdwpyned GO hwpwwwhwywd hwpwndwt gbwhwwnnedbtph
thnthnpunipyncl, pwgwnnipjwdp wyl nGwebph Gpp npwie hwinhuwinwd GO Gwpunpn tnwphbtph
uhuwih nLnnUwt wpryncbg:

4) dwpdwyinLpywi génd wwpwmwynpnipynLl «dwéwnpe W hbunwquw JupawlwnLpywi»
nbwpencd (H3UU 16 thnihnfunciynca)

DIUU deylhwpwlnipyncbtbph yndhintblh 2020 pwywbh hnLbhuphl pnnwnyb £ opwlwnpguwyht
npnpnLd” dwewne W hGnwqw Jupdwywinincd thnthnfuwwt Jéwpbbph wwpwguyned: Uju
hulinhpp hwugbwgpyb] £ IRUUNL dh pwlh wnnudbbpng: 33UUNU-U pennwpyt) £ dbpplwywi
thnthnbunipynLlilGpp 2022 pywywih  ubwwnbdpbpht:  dnithnfuncenLbitlbpp wwhwbend G
Jwéwnnn-yuwpdwywihg  npnpbp «Jupdwluwinipyub Jéwpbbpp» uwd  «dGpuwbugpué
JwpadwywnLpywl yéwpitpp» wbwtu, np ywéwnnn-Jywpawlwp séwlwsh nplhgk ognuwn/uwu,
npp yGpwpetpyned £ hp Ynndhg wywhwwiynn ogunwagnpddwt hpwyncbipht:

5 33UU 1 «dplwluwlwl hwpbnynipncbbph Gbpyuywgnid» (@nthnfuncyncl -
NuwpwwynpnipynLaabiph’ npwbu papwghly Jwd ny-papwghl atplywgnid)

2020 pywlwih hnLtjwphti 33UV pnnwinybg 33UU 17 wpunwdynpneggncbitbph’ npwybu pipwghy
ywd ny pbpwghy nwuwywpgnid thnthnhunceynilp, npp hGiwquyned dwuwdp thnthnpuytg 2022
pdwlwih hnyunbdpbpht pnAnupywéd «Uwhdwlwhwynn npnyplbpnyd (Yndcbwlwnbtnnd) ny
plpwghy wwpuwynpnopynLbitip»  thnthnfunLpywdp:  ®nthnpunceynLliibpp wwhwbgnd GG,
npwbtugh pbytpnipyut’ wwpunwynpipjwt dwpdwd hGunwaquwd  hpwyncbpd  hwpybunn

64



«3nLpnd» ®PL
2022p. hwdwhudpywéd phawbuwlwd hupybnynLpynLaabtpht Yhg swlnpwqgpnipynLbtbn

dwdwlwyuwpnpewihg hGwnn wnijwql 12 wdujw plpwgenid, wtwne £ nLbbiw hdwun W wnw
thth hwayGwnnL wduwpyh npnipjwdp: Mwpunwynpniwi nwuwlwngiwb ypw wgnbgnipync sh
penninud plybpngywl’  wwpunwydnpnipywl Jwpdwl  hGnwaquiwd hpwyniliphg hwpybunnc
dwdwlwywppwihg hGwnn wniwql 12 wdujw plpwgpnud  ogunybine hwywiwywbnipyniLlp:
COVID-19 hwdwdwpyh wpryncbpnud lunphnipnp hbnwagk) £ thnthnfunywtt Yhpwnnodp dgy
wnwpny’ dhisle 2024 pywywih hnctdwph 1-ht uwd npwithg htwnn uyuynn nwnpblwt hwpytune
dwdwlwyuwpnpewlitph hwdwn:

6) 3UU 1 «Dhtwluwlwlb hwpybnynigyncalbph GGpluywgnid» (Onthnfuniynil -
UUhdwlwthwlnn npnypabpny (Ynythwawnatpny) ns-plpwghy
wwpunwynpneyn,abbn)

Nuwpuwynpneynlbilbph” npwtu  plpwghy Ywd ny-pbpwghy  Ubpywgnud  thnthnpuncpywip
hwenpnhy, 3IUUNL 3IRUU 1 pwgnighy  thnthnfunceynLbiilpn ennwipytg 2022 pqwywbh
hnywbdpbpht: et  plybprLEwl’ Jwpdwl hGwnwagqiwl hpwdnibpp Yuwynd £ npnpwiyh
wwydwbbtpht hwdwwwwwufuwbneywb hGun, Udwl wuwydwbbbpp wgnnud G0 hwayGunno
wduwpdh npnepjwdp  hGunwagdwl  hpwynciph  wnuwynugwt ypw wy nbwenud, Gpb
puytpnipynLip wtwp £ wwwhndtp tpqwéd wuwydwbbbpht hwdwwwwnwupuwbneggniip dhbsle
hwpytunne wduwphyb pbywsd dwdwiwywhwwndwsp, Ywd npw npnepjwdp W sbU wgnnud® Gpb
wwydwbbtph hwdwwywunwuppwineeynll wbwe £ wywhnyyh hwpybnne wduwpyhg hGun:
OnthnpuncpynLliibpp Owle wwnquwpwinLd Gl «dwpnLu» Gqpnypeh hdwuwnp’
wwpuwynpnipynLbtlGph plipwghy Ywd ny plipwghy nwuwlywnpgqiwt twwwnwyny:

LoJwdltphg ny dGyp snbh Gpwlwywih wagnbgnignct Cuybpnigwt wywaqw hbwbuwlywb
hwpybwndnipynLbilbph ypw:
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